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4çßÓäÛá� *� *OUSPEVDDJ³O� **� $SFBDJ³O Z SFEFODJ³O VOB NJSBEB TJOU©UJDB� ***� &M
USBCBKP FO FM FOUSFMB[BNJFOUP FOUSF DSFBDJ³O Z SFEFODJ³O FO MB #JCMJB� *7�%FTBSSPMMPT
IJTU³SJDPT TPCSF MB SFMBDJ³O FOUSF USBCBKP DSFBDJ³O Z SFEFODJ³O� �� �QPDB NFEJFWBM�
4BO #FOJUP Z 4BOUP 5PN¡T EF "RVJOP� �� -PT SFGPSNBEPSFT� -VUFSP Z $BMWJOP�
�� &M QFOTBNJFOUP TFDVMBSJ[BEP� )FHFM Z .BSY� 7� 5SBCBKP DSFBDJ³O Z SFEFODJ³O
FO FM DPOUFYUP DBU³MJDP EFM TJHMP 99� �� -B UFPMPHB EFM USBCBKP Z EF MBT SFBMJEBEFT
UFSSFOBT� $IFOV Z 5IJMT� �� &M .BHJTUFSJP DPOUFNQPS¡OFP� (BVEJVN FU TQFT Z
-BCPSFN &YFSDFOT� �� -B FTQJSJUVBMJEBE EFM USBCBKP EF 4BO +PTFNBSB Z TV EJNFOTJ³O
FDVN©OJDB� 7*� $PODMVTJ³O�

Û� *àæäáÖçÕÕÛ<à

&O MB QPQVMBS QMBUBGPSNB :PV5VCF TF FODVFOUSB VO WEFP UJUVMBEP 8PSL BT
8PSTIJQ RVF QSFTFOUB MB FYQFSJFODJB EF VOPT SFUJSPT EFM NJTNP OPNCSF PS�

HBOJ[BEPT FO BMHVOBT DPNVOJEBEFT DSJTUJBOBT FTUBEPVOJEFOTFT�� &O FTF WEFP TF
IBCMB EF MB QPTJCJMJEBE EF VOJS MB SFBMJEBE EFM USBCBKP QSPGFTJPOBM Z MB SFMJHJ³O MP
TBHSBEP Z MP QSPGBOP FM 4VOEBZ Z FM .POEBZ� -B JHMFTJB OP FT FM ºOJDP MVHBS EPOEF
BMBCBNPT B %JPT Z FM EPNJOHP OP FT FM ºOJDP EB EF MB TFNBOB RVF UJFOF TFOUJEP
FO OVFTUSB WJEB� %JPT OPT IB DSFBEP QBSB USBCBKBS Z QBSB BEPSBSMP�

� 1POUJ·«DJB 6OJWFSTJU  EFMMB 4BOUB $SPDF 3PNB�
� &M QSFTFOUF UFYUP FT MB USBEVDDJ³O BM FTQB±PM EF MB DPOGFSFODJB RVF QSPOVODJ© FO FM $POHSFTP
*OUFSOBDJPOBM TPCSF FM USBCBKP PSHBOJ[BEP QPS MB 'BDVMUBE EF 5FPMPHB Z FM $FOUSP EF *OWFTUJHBDJ³O
.BSLFUT $VMUVSF � &UIJDT EF MB 1POUJ·«DJB 6OJWFSTJEBE EF MB 4BOUB $SV[ FO 3PNB MPT EBT ��
Z �� EF PDUVCSF EF ����� -B WFSTJ³O PSJHJOBM FO JUBMJBOP OPUBCMFNFOUF JODSFNFOUBEB IB TJEP
QVCMJDBEB FO MBT BDUBT EFM DPOHSFTP� DGS� 4� 4Óàì -BWPSP DSFB[JPOF F SFEFO[JPOF FO +� -<â×ì
'� 3×ãç×àÓ 	B DVSB EJ
 2VBMF BOJNB QFS JM MBWPSP QSPGFTTJPOBMF /VPWF QSPTQFUUJWF EFM QFOTJFSP
DSJTUJBOP B ��� BOOJ EBMMB 3JGPSNB &EVTD 3PNB ���� ������ "RV NF MJNJUP B MB WFSTJ³O SFEVDJEB
DPO FM BQBSBUP CJCMJPHS¡·«DP JOEJTQFOTBCMF�
� 1BSB VOB EFTDSJQDJ³O EFM GFO³NFOP DGS� 5I� /×Þåáà 8PSL NBUUFST� DPOOFDUJOH 4VOEBZ XPSTIJQ
UP .POEBZ XPSL $SPTTXBZ8IFBUPO ����� "MM TF IBDF SFGFSFODJB B MPT PSHFOFT EF FTUB FYQFSJFODJB
FO VO NPWJNJFOUP N¡T BNQMJP MMBNBEP 'BJUI BU 8PSL� TPCSF FM UFNB DGS� %� .ÛÞÞ×ä (PE BU
8PSL 0YGPSE 6OJWFSTJUZ 1SFTT 0YGPSE �����
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�$³NP FT QPTJCMF RVF FTUB WBMPSJ[BDJ³O EFM USBCBKP Z EF MB WJEB TFDVMBS MB FODPO�
USFNPT FO MB USBEJDJ³O QSPUFTUBOUF RVF UJFOF FO TV SB[ VOB WJTJ³O BOUSPQPM³HJDB
EPOEF QSFEPNJOBO MBT DPOTFDVFODJBT EFM QFDBEP Z TJO FNCBSHP OP MB FODPOUSB�
NPT UBO G¡DJMNFOUF FO FM DBUPMJDJTNP RVF UJFOF VOB DPODFQDJ³O PQUJNJTUB EFM
IPNCSF Z EFM NVOEP �$³NP FT RVF MB SF¸¼FYJ³O DBU³MJDB RVFE³ QPS UBOUP UJFNQP
MJHBEB BM MFNB NPO¡TUJDP PSB FU MBCPSB Z TPMBNFOUF FO FM TJHMP êê IB FOUFOEJEP
QPS ·«O RVF TF EFCB IBDFS VOB UFPMPHB EFM USBCBKP Z EF MBT SFBMJEBEFT UFSSFOBT 
�2VJ[¡T QPSRVF EFTEF TJHMPT TF QFOTBCB RVF MB GPSNB N¡T BMUB EF GF WJWJEB FT MB
QSPGFTJ³O EF MPT DPOTFKPT FWBOH©MJDPT �5FOES¡ FTUP RVF WFS DPO RVF TPMBNFOUF FO
FM TJHMP êê TF IB IBCMBEP EFM NBUSJNPOJP DPNP BVU©OUJDB WPDBDJ³O � 6OJS USBCBKP
Z QSPDSFBDJ³O GPSNB QBSUF EF VOB SFOPWBEB DPODFQDJ³O EF BNCPT DPNP ¡NCJUPT
QSJWJMFHJBEPT EF MB DPMBCPSBDJ³O EFM IPNCSF DPO %JPT $SFBEPS��

$PNJFO[P DPOVOBQSPNFTB� FTQFSPNPTUSBS RVF FO FM UUVMPEF FTUB DPOGFSFODJB�
kUSBCBKP DSFBDJ³O SFEFODJ³O{ OJOHVOBEF MBT QBMBCSBT FTU¡ GVFSB EF MVHBS QPSRVF
MB DSFBDJ³O FT FM QVFOUF FOUSF FM USBCBKP Z MB SFEFODJ³O� 4PTUFOES© RVF NPEPT OP
TJFNQSF FRVJMJCSBEPT EF DPNQSFOEFS MB SFMBDJ³O FOUSF DSFBDJ³O Z SFEFODJ³O IBO
FTUBEP FO MB CBTF EF BMHVOBT JOTV·«DJFODJBT Z RVF VOB BEFDVBEB DPNQSFOTJ³O EF
FTUB SFMBDJ³O QVFEF BSSPKBS MV[ TPCSF MB QBSBEPKB RVF IFNPT FODPOUSBEP�

ÛÛ� $ä×ÓÕÛ<à ë ä×Ö×àÕÛ<à çàÓ ßÛäÓÖÓ åÛàæ2æÛÕÓ

$SFBDJ³O Z SFEFODJ³O DPOTUJUVZFO FM ¡NCJUP EF MP RVF MPT 1BESFT EF MB *HMFTJB
MMBNBCBO MB FDPOPNJB FM PCSBS EF %JPT FO FM NVOEP B EJGFSFODJB EF MB UIFPMPHJB
FM NJTUFSJP EF %JPT FO T NJTNP�� &O MB ©QPDB NFEJFWBM DVBOEP JOJDJ³ MB TJTUF�
NBUJ[BDJ³O EF MB TBDSB EPDUSJOB MBT QSJNFSBT 4VNNBF UFOES¡O FTUB FTUSVDUVSB
GVOEBNFOUBM� PQVT DPOEJUJPOJT Z PQVT SFTUBVSBUJPOJT MB PCSB DSFBEPSB Z MB PCSB
SFEFOUPSB EF %JPT FO $SJTUP�� FO UPSOP B FMMBT EFTEF FOUPODFT TF BSUJDVMBS¡O MBT
HSBOEFT TOUFTJT EF MB GF DSJTUJBOB�

&TUB DVFTUJ³O QPESB QBSFDFS EFNBTJBEP UF³SJDB FO SFMBDJ³O BM UFNB EFM USBCBKP�
1FSP VOBT QBMBCSBT EF #FOFEJDUP 97* FO VO FODVFOUSP DPO TBDFSEPUFT FO ���� OP
EFKBO MVHBS B EVEBT� kQBSB N MB SFOPWBDJ³O EF MB EPDUSJOB EF MB $SFBDJ³O Z VOB

� $GS� 3� %6Óì%áääáàåáäá -B OBUVSBMF[B WPDBDJPOBM EFM NBUSJNPOJP B MB MV[ EF MB UFPMPHB
EFM TJHMP 99 "QPMMJOBSF 4UVEJ 3PNB �����
� +PTFNBSB &TDSJW¡ IBCMB EF BNCPT DPNP kQBSUJDJQBDJ³O FO FM QPEFS DSFBEPS EF %JPT{� DGS� QPS
FKFNQMP +� &åÕäÛè* &T $SJTUP RVF QBTB 3JBMQ .BESJE ������ O� ��� *Ö×ß"NJHPT EF %JPT
3JBMQ .BESJE ������ O� ���
� $GS�(�.Óåâ×äá-�VTP EFM UFSNJOF UIFPMPHJB OFMMB QBUSJTUJDB F MB TVB EJNFOTJPOF TUPSJDP�TBMWJþDB
k"OOBMFT UIFPMPHJDJ{ �� 	����
 ��������
� $GS� )çÙá Ö× 4Óà76Õæáä%F TBDSBNFOUJT DISJTUJBOBF þEFJ 	1- $-997* �������
� 4PCSF
FTUB DVFTUJ³O FT DM¡TJDP FM FTUVEJP EF .��%� $Ú×àç -B UI©PMPHJF BV EPV[J¨NF TJ¨DMF 7SJO 1BSJT
���� BRV DPODSFUBNFOUF ��������
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OVFWB DPNQSFOTJ³O EF MB JOTFQBSBCJMJEBE EF MB $SFBDJ³O Z MB3FEFODJ³O SFWJTUF VOB
HSBOETJNB JNQPSUBODJB{� -B SB[³O FT RVF kFO MBT ºMUJNBT E©DBEBT MB EPDUSJOB EF
MB $SFBDJ³O DBTJ IBCB EFTBQBSFDJEP EF MB UFPMPHB DBTJ FSB JNQFSDFQUJCMF� "IPSB
OPT EBNPT DVFOUB EF MPT EB±PT RVF EFSJWBO EF FTB BDUJUVE� &M 3FEFOUPS FT FM
$SFBEPS Z TJ OPTPUSPT OP BOVODJBNPT B %JPT FO UPEB TV HSBOEF[B EF $SFBEPS Z
EF 3FEFOUPS RVJUBNPT WBMPS UBNCJ©O B MB 3FEFODJ³O� &O FGFDUP TJ %JPT OP UJFOF
OBEB RVF EFDJS FO MB DSFBDJ³O� TJ FT SFMFHBEP T³MP B VO ¡NCJUP EF MB IJTUPSJB �D³NP
<+> QPES¡ USBFS WFSEBEFSBNFOUF MB TBMWBDJ³O QBSB FM IPNCSF FO TV JOUFHSJEBE Z
QBSB FM NVOEP FO TV UPUBMJEBE {��

�2V© IBCB TVDFEJEP FO MB UFPMPHB QBSB IBDFS RVF DBTJ EFTBQBSFDJFTF MB EPDUSJOB
EF MB $SFBDJ³O � &O ���� FM FYFHFUB MVUFSBOP BMFN¡O (FSIBSE WPO 3BE FTDSJCJ³
RVF MB GF EF *TSBFM UJFOF VO DBS¡DUFS FTFODJBMNFOUF IJTU³SJDP�TBMW·«DP QPSRVF TF
SF·«FSF B MBT JOUFSWFODJPOFT TBMW·«DBT EF %JPT FO TV IJTUPSJB� 1PS UBOUP MB DSFBDJ³O
OP FT VO UFNB TVTUBODJBM FO MB #JCMJB TJOP BMHP TFDVOEBSJP VOB QSPZFDDJ³O IBDJB
MPT PSHFOFT EF MB IVNBOJEBE Z EFM DPTNPT EF TV FYQFSJFODJB EF GF� %FTQV©T EF WPO
3BE TF IB SFQFUJEP IBTUB MB TBDJFEBE MB JEFB EF RVF *TSBFM OP FODPOUS³ B %JPT FO FM
PSEFO EF MB OBUVSBMF[B TJOP FO TVT JOUFSWFODJPOFT FYUSBPSEJOBSJBT Z RVF MB QSJNFSB
FYQFSJFODJB EF *TSBFM OP FT MB DSFBDJ³O 	aOP IBCB BMM OBEJF QBSB DPOUBSMP�
 TJOP MB
TBMWBDJ³O� &TUB FT MB BT MMBNBEB  DPNQSFOTJ³O TPUFSJPM³HJDB! EF MB GF FO MB DSFBDJ³O�

6OPT B±PT EFTQV©T FO ���� FM UF³MPHP DBMWJOJTUB TVJ[P ,BSM #BSUI QVCMJDBCB FM
UFSDFS WPMVNFO EF TV%PHN¡UJDB FDMFTJBM EFEJDBEP B MB EPDUSJOB EF MB DSFBDJ³O� "MM
FOVODJBCB VOB G³SNVMB CJQPMBS RVF DPO MPT B±PT TF IJ[P OPUPSJB� kMB DSFBDJ³O
FT FM GVOEBNFOUP FYUFSOP EF MB BMJBO[B� MB BMJBO[B FT FM GVOEBNFOUP JOUFSOP EF MB
DSFBDJ³O{� %JPT IB QSFEJTQVFTUP EFTEF MB FUFSOJEBE BM TFS IVNBOP QBSB IBDFSMF
TV QBSUOFS FO VO QSPZFDUP EF BMJBO[B Z FTUP UJFOF DPNP QSFTVQVFTUP MB DSFBDJ³O�
$PNP DPOTFDVFODJB TFHºO #BSUI MB GF FO MB DSFBDJ³O FT JOEFQFOEJFOUF EF MB
SF¸¼FYJ³O DJFOU·«DB Z ·«MPT³·«DB Z QPS UBOUP EFCF EFKBS EF TFS FM  BUSJP EF MPT QBHBOPT!
Z FOUSBS UPUBMNFOUF EFOUSP EFM  UFNQMP! RVF FT MB UFPMPHB�

&TUB DPNQSFOTJ³O EFM NJTUFSJP EF MB DSFBDJ³O FOUVTJBTN³ B QBSUJS EF MB NJUBE
EFM TJHMP êê B VOB UFPMPHB DBU³MJDB B MB CºTRVFEB EF VO OVFWPNPEP EF IBDFS N¡T
BDPSEF DPO MB IFSFODJB CCMJDB Z QBUSTUJDB Z NFOPT EFQFOEJFOUF EF MB BQPMPH©UJDB
RVF FTUBCB N¡T DPODFOUSBEB FO MPT QSFTVQVFTUPT SBDJPOBMFT� 'SVUP EFM EJ¡MPHP DPO
#BSUI TF EFTBSSPMM³ FO MB UFPMPHB DBU³MJDB VOB DPNQSFOTJ³O DSJTUPD©OUSJDB EF MB
DSFBDJ³O SFEFTDVCSJFOEP MPT UFYUPT OFP�UFTUBNFOUBSJPT RVF B USBW©T EF BMHVOBT

� #×à×ÖÛÕæá97* &ODVFOUSP DPO FM DMFSP EF MB %J³DFTJT EF #PM[BOP�#SFTTBOPOF � EF BHPTUP EF
�����
� )F FTUVEJBEP MB DVFTUJ³O RVF BRV SFTVNP FO 4� 4Óàì -B SFMBDJ³O FOUSF DSFBDJ³O Z BMJBO[B FO MB
UFPMPHB DPOUFNQPS¡OFB� TUBUVT RVBFTUJPOJT Z SFÿFYJPOFT þMPT³þDP�UFPM³HJDBT &EVTD 3PNB �����
VOB TOUFTJT BDUVBMJ[BEB FO JOHM©T QVFEF WFSTF FO *Ö×ß $SFBUJPO BOE $PWFOBOU JO $POUFNQPSBSZ
5IFPMP�� " 4ZOUIFTJT PG UIF 1SJODJQBM *OUFSQSFUBUJWF ,FZT k/PWB FU 7FUFSB{ �� 	����
 ��������
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QSFQPTJDJPOFT 	kFO ©M{ kQPS NFEJP EF ©M{ kFO WJTUBT EF ©M{
 FYQSFTBO FM QBQFM
EF $SJTUP FO MB PCSB DSFBEPSB��

&TUP UFOB JOEVEBCMFT WFOUBKBT QVFT DFOUSBOEP MB BUFODJ³O FO MB SFMBDJ³O FOUSF
FM IPNCSF Z $SJTUP TF FWJUBCB FM DPO¸¼JDUP DPO MBT WJTJPOFT DJFOU·«DBT Z UBNCJ©O MPT
QSPCMFNBT EF MB JOUFSQSFUBDJ³O EF MPT QSJNFSPT DBQUVMPT EFM (©OFTJT� /P PCTUBOUF
PUSBT EJNFOTJPOFT RVFEBS¡O SFMFHBEBT B VO TFHVOEP QMBOP� : BT MB UFPMPHB EF
MB DSFBDJ³O TFS¡ BCTPSCJEB QPS MB OBDJFOUF BOUSPQPMPHB UFPM³HJDB IBTUB FM QVOUP
RVF MPT B±PT TFTFOUB Z TFUFOUB TFS¡O EFTDSJUPT DPNP FM FDMJQTF EF MB DSFBDJ³O�

-B TJUVBDJ³O DBNCJ³ EFCJEP B EJWFSTPT GBDUPSFT� 6OP EF FMMPT GVF MB JNQMBOUB�
DJ³O FO FM ¡NCJUP CCMJDP EF MBT UFTJT EF PUSP FYFHFUB QSPUFTUBOUF BMFN¡O $MBVT
8FTUFSNBOO RVF TPTUFOB VOB JOUFSQSFUBDJ³O EJTUJOUB EF MB EF WPO 3BE� MB DSFB�
DJ³O OP EFQFOEF FO MB #JCMJB EF MPT SFMBUPT IJTU³SJDP�TBMW·«DPT TJOP RVF DPJODJEF
DPO MBT OBSSBDJPOFT QPQVMBSFT TPCSF MPT PSHFOFT EFM DPTNPT Z EFM IPNCSF QSPQJBT
EF MBT DVMUVSBT WFDJOBT B *TSBFM� -B DSFBDJ³O QPS UBOUP OP QFSUFOFDF B MB FTGFSB EF
MB GF TJOP RVF FT VO QSFTVQVFTUP EF TV NPEP EF QFOTBS� -B IJTUPSJB EF *TSBFM UJFOF
MVHBS TPCSF FM UFSSFOP DPNºO EF MB IJTUPSJB VOJWFSTBM EF MPT QVFCMPT� k5BOUP FO FM
"OUJHVP DPNP FO FM /VFWP 5FTUBNFOUP FM EJTDVSTP TPCSF MB BDUJWJEBE DSFBEPSB
EF %JPT UJFOF FO T VOB QSPQJB DPIFTJ³O Z VO TFOUJEP� TV PSJHFO Z TV IJTUPSJB
FT EJTUJOUP EF MB RVF TF SF·«FSF BM UFNB EF MB BDUJWJEBE EFM 3FEFOUPS{��� " FTUP
IFNPT EF B±BEJS VO IFDIP RVF QPDPT IBO TBCJEP OPUBS� FM NJTNP WPO 3BE BM
·«OBM EF TV WJEB QVCMJD³ VO MJCSP TPCSF MB 4BCJEVSB FO *TSBFM FO FM RVF DPSSFHB
TV QMBOUFBNJFOUP FYDMVTJWBNFOUF TPUFSJPM³HJDP EF MB DSFBDJ³O�

1PS FTUF Z PUSPT GBDUPSFT 	FOUSF FMMPT MB DVFTUJ³O FDPM³HJDB
 B QBSUJS EF MPT B±PT
PDIFOUB MB SF¸¼FYJ³O TPCSF MB DSFBDJ³O DPOPDJ³ VO OVFWP FRVJMJCSJP EFM RVF EB
QSVFCB +PTFQI3BU[JOHFS�#FOFEJDUP 97*� 1PS VOB QBSUF IB BDPHJEP MB G³SNVMB EF
#BSUI TPCSF DSFBDJ³O Z BMJBO[B IBTUB FM QVOUP EF VTBSMB FO MB IPNJMB EF MB 7JHJMJB
1BTDVBM 	����
� 1PS PUSB QBSUF OP IB EFKBEP EF TF±BMBS MB JNQPSUBODJB EF SFBCSJS
IPZ FM BT MMBNBEP  BUSJP EF MPT HFOUJMFT! QVFT MB QSFHVOUB TPCSF %JPT $SFBEPS FT
TJHOJ·«DBUJWB QBSB DBEB IPNCSF UBNCJ©O QBSB FM OP DSFZFOUF���

$POWJFOF TBDBS VOB DPODMVTJ³O EF UPEP FTUF BTVOUP� -P QSPQJP EF MB GF DSJTUJBOB
FTU¡ FO MB EPCMF B·«SNBDJ³O� FM $SFBEPS FT FM 3FEFOUPS FM 3FEFOUPS FT FM $SFBEPS�
/J MB HSBOEF[B EF MB SFEFODJ³O DPNP WJDUPSJB TPCSF FM QFDBEP EFCF PTDVSFDFS MB
CPOEBE QSJNJHFOJB EF MB DSFBDJ³O OJ MB SFMBUJWB BVUPOPNB EF MB DSFBDJ³O EFCF

� $GS� *Ö×ß -B QSJNB SJDF[JPOF OFMMB UFPMPHJB DBUUPMJDB EFMMB GPSNVMB EJ ,BSM #BSUI TVM SBQQPSUP
USB DSFB[JPOF F BMMFBO[B k"OOBMFT UIFPMPHJDJ{ �� 	����
 �������� *Ö×ß $SFBUJPO JO $ISJTU JO
$POUFNQPSBSZ %PHNBUJD 5IFPMP�� " 1SPQPTBM PG B 4ZOUIFTJT k+PTFQIJOVN +PVSOBM PG 5IFPMPHZ{
�� 	����
 ��������
�� $�8×åæ×äßÓàà $SFB[JPOF 2VFSJOJBOB #SFTDJB ���� ����
�� $GS� #×à×ÖÛÕæá 97* )PNJMB FO MB 7JHJMJB 1BTDVBM �� EF BCSJM EF ����� %JTDVSTP QBSB FM
JOUFSDBNCJP EF GFMJDJUBDJPOFT DPO PDBTJ³O EF MB /BWJEBE �� EF EJDJFNCSF EF �����



æäÓÔÓÜá Õä×ÓÕÛ<à ë ä×Ö×àÕÛ<à ���

NJOJNJ[BS MB TVQFSJPSJEBE Z MB OFDFTJEBE USBT FM QFDBEP EF MB SFEFODJ³O� /P
QBSFDF QPS UBOUP BEFDVBEP OJ TFQBSBSMBT OJ DPOGVOEJSMBT�

" MP MBSHP EF MB IJTUPSJB TF IBO QSPEVDJEP BNCBT FYBHFSBDJPOFT� -B QSJNFSB
IFSFKB FO FM DSJTUJBOJTNP OP IB TJEP DSJTUPM³HJDB P USJOJUBSJB TJOP VOB IFSFKB
TPCSF %JPT $SFBEPS FT EFDJS FM HOPTUJDJTNP DPNCBUJEP DPO HSBO ·«SNF[B QPS
4BO *SFOFP��� &M HOPTUJDJTNP ZB FOUPODFT DPO.BSDJ³O QFSP UBNCJ©O FO GPSNBT
WBSJBEBT FO MBT EJTUJOUBT ©QPDBT IJTU³SJDBT DSFF QPEFS QSFTDJOEJS EF MB DSFBDJ³O FO
GBWPS EF MB SFEFODJ³O MB DVBM OP TFSB DPODFCJEB DPNP VO TBMWBS FM NVOEP TJOP
VO TBMWBSTF EFM NVOEP� 1PEFNPT BT FYDMVJS FM "OUJHVP 5FTUBNFOUP Z FM $SFBEPS
Z RVFEBSOPT TPMP DPO OVFTUSP 3FEFOUPS +FTºT WFSEBEFSP SPTUSP NJTFSJDPSEJPTP
EF %JPT�

&O FTUF EFTQSFDJP EF MB DSFBDJ³O FO GBWPS EF MB SFEFODJ³O KVFHB VO QBQFM DMBSP FM
QFDBEP�"M DPOTJEFSBS RVF MB DBEB PSJHJOBM IB EB±BEP DPNQMFUBNFOUF MB OBUVSBMF[B
IVNBOB FT JOFWJUBCMF UFOFS VOB WJTJ³O QFTJNJTUB EF FMMB Z EF MP DSFBEP FO HFOFSBM�
&TUF FT FM SJFTHP QFSNBOFOUF B QFTBS EF TV MVDIB DPOUSB FM HOPTUJDJTNP NBOJRVFP
EF TV UJFNQP EF BMHVOBT JOUFSQSFUBDJPOFT EF 4BO "HVTUO DPNP SFBDDJ³O B MPT
FYDFTPT EF VOB WJTJ³O EFNBTJBEP PQUJNJTUB EFM QBQFM EF MBT GVFS[BT OBUVSBMFT EFM
IPNCSF MJHBEB BM OPNCSF EF 1FMBHJP Z TVT TFHVJEPSFT RVF NJOJNJ[BCBO MB PCSB
SFEFOUPSB EF $SJTUP Z EF TV HSBDJB���

1BSFDB RVF FO MB ©QPDB NFEJFWBM TF IBCB MMFHBEP B VO FRVJMJCSJP HSBDJBT B
VO DPODFQUP N¡T BNQMJP EF OBUVSBMF[B IVNBOB RVF JODMVB MPT EJWFSTPT FTUBEPT
IJTU³SJDP�TBMW·«DPT FO RVF TF IB EBEP 	OUFHSB DBEB SFEJNJEB
�� QFSP MPT BDPOUF�
DJNJFOUPT FO UPSOP B MB 3FGPSNB BCSJFSPO EF OVFWP MB EJTDVTJ³O DPO MPT QBQFMFT
DBNCJBEPT� FM $PODJMJP EF 5SFOUP EFGFOEJ³ FOUPODFT MB QPTJDJ³O PQUJNJTUB TPCSF MB
OBUVSBMF[B IVNBOB GSFOUF B MB WJTJ³O MVUFSBOB OFHBUJWB��� "VORVF OPSNBMNFOUF
TF IBCMB EF MB IFSFODJB BHVTUJOJBOB EF -VUFSP OP TJFNQSF TF TVCSBZB FM JO¸¼VKP
EFDJTJWP B NJ FOUFOEFS EFM OPNJOBMJTNP RVF FO WJSUVE EF MB TFQBSBDJ³O FOUSF
QPUFODJB EF %JPT BCTPMVUB Z PSEFOBEB IBCB JOUSPEVDJEP GSBDUVSBT EFTUJOBEBT
B DSFDFS FO MB WJTJ³O BOUSPQPM³HJDB Z NFUBGTJDB DSJTUJBOB� FOUSF GF Z SB[³O FOUSF
WFSEBE Z MJCFSUBE FOUSF OBUVSBMF[B Z HSBDJB FOUSF DSFBDJ³O Z SFEFODJ³O���

�� $GS� $� 5ä×åßáàæÓàæ -B NFUBQIZTJRVF EV DISJTUJBOJTNF FU MB OBJTTBODF EF MB QIJMPTPQIJF
DIS©UJFOOF 4FVJM 1BSJT ���� �� T�
�� 4PCSF FTUF UFNB DGS� "� 5äÓâ2 4� "HPTUJOP� JOUSPEV[JPOF BMMB EPUUSJOB EFMMB HSB[JB� �� /BUVSB F
HSB[JB $JUU  /VPWB 3PNB �����
�� &O FTUF BTVOUP FT QBSUJDVMBSNFOUF MºDJEP FM FTUVEJP EF +��1� 5áää×ÞÞ/BUVSF BOE (SBDF JO
5IPNBT "RVJOBT FO 4��5I� #áàÛàá 	B DVSB EJ
 4VSOBUVSFM� " $POUSPWFSTZ BU UIF )FBSU PG
5XFOUJFUI�DFOUVSZ 5IPNJTUJD 5IPVHIU 4BQJFOUJB 1SFTT /BQMFT ���� ��������
�� $GS� +� "� 4Óë2å"OUSPQPMPHB EFM IPNCSF DBEP #"$ .BESJE ���� ��������
�� -B JO¸¼VFODJB EFM OPNJOBMJTNP FO -VUFSP IB TJEP QVFTUB EF NBOJ·«FTUP FOUSF PUSPT QPS
3� 1� %×åÚÓäàÓÛå 5IF )JTUPSZ PG UIF %JTUJODUJPO CFUXFFO (PE�T "CTPMVUF BOE 0SEBJOFE 1PXFS
BOE *UT *OÿVFODF PO .BSUJO -VUIFS 5IF $BUIPMJD 6OJWFSTJUZ PG "NFSJDB8BTIJOHUPO%�$� �����
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&M EVBMJTNP QSFTFOUF FO FTUBT GSBDUVSBT MMFWB DPOTJHP MPT H©SNFOFT EF TV PQVFT�
UP FM NPOJTNP� &O PUSBT QBMBCSBT USBT MB TFQBSBDJ³O T³MP RVFEB MB FMFDDJ³O BC�
TPSCJFOEP VO FMFNFOUP FO FM PUSP� 4F TJHVFO BT NBUFSJBMJTNP�FTQJSJUVBMJTNP
SBDJPOBMJTNP�FNQJSJTNP FTFODJBMJTNP�FYJTUFODJBMJTNP DJFOUJ·«DJTNP�·«EFTNP�
1PS MP RVF TF SF·«FSF B OVFTUSP UFNB EFTQV©T EF MB 3FGPSNB Z DPO FM EFTBSSPMMP EF
MB *MVTUSBDJ³O Z EF PUSPT GFO³NFOPT DVMUVSBMFT TF IB QBTBEP EF VO TVQSBOBUVSB�
MJTNP TFHºO FM DVBM %JPT IBDF UPEP Z FM IPNCSF OP IBDF OBEB B VO OBUVSBMJTNP
TFDVMBSJ[BEP EPOEF %JPT Z MB SFMJHJ³O RVFEBO GVFSB EF FTUF NVOEP� 6O QSJNBEP
FYDMVZFOUF EF MB SFEFODJ³O TPCSF MB DSFBDJ³O DPOTJEFSBEB DPSSVQUB QPS FM QFDBEP
QVFEF MMFWBS JODPOTDJFOUFNFOUF B VO QSJNBEP EF MB DSFBDJ³O OP DPODFCJEB ZB
DPNP UBM TJOP DPNP TJNQMF  OBUVSBMF[B! FO T EPOEF MBT NFEJBDJPOFT Z MBT FTUSVD�
UVSBT WJTJCMFT EF MB SFEFODJ³O OP UJFOFO OJOHºO QBQFM QVFT TF BDDFEF B %JPT FO
VOB FTGFSB EJWFSTB FO MB RVF FM NVOEP QVFEF TFS DPNP NVDIP PDBTJ³O EF VO
FODVFOUSP EFM TVKFUP DPO ©M�

5SBT FTUB JOUSPEVDDJ³O UPDB BIPSB TJFNQSF EFTEF FM QVOUP EF WJTUB UFPM³HJDP
FOUSBS FO SFMBDJ³O DPO FM UFNB EFM USBCBKP� *OJDJBS© DPO BMHVOBT DPOTJEFSBDJPOFT
CCMJDBT QBSB EFTQV©T QSPTFHVJS DPO BMHVOBT FUBQBT TJHOJ·«DBUJWBT EF MB IJTUPSJB EF
MB UFPMPHB�

ÛÛÛ� &Þ æäÓÔÓÜá ×à ×Þ ×àæä×ÞÓìÓßÛ×àæá ×àæä× Õä×ÓÕÛ<à

ë ä×Ö×àÕÛ<à ×à ÞÓ #ÛÔÞÛÓ

$PNFOUBOEP FM MJCSP EFM (©OFTJT 8FTUFSNBOO B·«SNB RVF kFO FM SFMBUP EF MB
DSFBDJ³O DPNP FO UPEP FM "OUJHVP 5FTUBNFOUP FM USBCBKP FT DPOTJEFSBEP VO
DPOTUJUVUJWP FTFODJBM EFM IPNCSF{��� -B WJTJ³O QPTJUJWB RVF SF¸¼FKBO MBT QSJNFSBT
Q¡HJOBT EF MB #JCMJB QSPWJFOF EF MB CFOEJDJ³O EJWJOB RVF JODMVZF MB UBSFB EF DVMUJWBS
Z DVTUPEJBS FM KBSEO��� &M (©OFTJT FTU¡ MFKPT EF JOUFSQSFUBDJPOFT DPNP MB EF ,BSM
#VEEF RVJFO BOUF MB FWJEFODJB EF MB BOUFSJPSJEBE EFM NBOEBUP EJWJOP EF USBCBKBS
SFTQFDUP EF MB DPOEJDJ³O QFDBEPSB TPTUFOB� kFO OJOHºO PUSP QBTBKF SFTVMUB UBO
DMBSP DPNP BRV MB JOUFSWFODJ³O EF VOB TFHVOEB NBOP� &M IPNCSF IB TJEP QVFTUP
FO FM QBSBTP QBSB VO GFMJ[ HPDF OP QBSB USBCBKBSMP Z DVTUPEJBSMP{���

8FTUFSNBOO OPUB RVF FO FM SFMBUP TBDFSEPUBM MPT EBT EF BDUJWJEBE UJFOFO TV ·«O
FO VO EB EJTUJOUP FM T©QUJNP RVF JOEJDB FM ·«O EF MB DSJBUVSB IFDIB QPS %JPT QBSB

�� 8×åæ×äßÓàà $SFB[JPOF ��������
�� -B DFOUSBMJEBE EF MB CFOEJDJ³O EJWJOB FO MB WJTJ³O CCMJDB EF MB DSFBDJ³O IB TJEP SFTBMUBEB QPS
.� ,×ÚÞ -B DSFBDJ³O 4BM 5FSSBF 4BOUBOEFS ���� FTQFDJBMNFOUF FO FM FQHSBGF� &M EFTFP EF
CFOEJDJ³O Z MB GF FO FM $SFBEPS 	�����
�
�� $JUBEP FO8×åæ×äßÓàà $SFB[JPOF ���� -B SFGFSFODJB DPNQMFUB FT� ,� #çÖÖ×%JF #JCMJTDIF
6SHFTDIJDIUF 	(FO �����
 3JDLFS (JF�FO �����
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TFS TV QBSUOFS� OP MB BDUJWJEBE TJOP FM SFQPTP EF MB FUFSOJEBE BM RVF TF SF·«FSF FM
SFQPTP EFM T©QUJNP EB���

�$V¡M FT FOUPODFT MB DPOFYJ³O FOUSF MPT TFJT EBT EF BDUJWJEBE Z FM T©QUJNP EB
FOUSF FM 4VOEBZ Z FM .POEBZ 3F·«SJ©OEPTF B MB FQPQFZB EF "USBIBTJT EPOEF
TF DFMFCSB MB DSFBDJ³O EF MPT IPNCSFT DPNP MJCFSBDJ³O EF MPT EJPTFT EFM ZVHP EFM
USBCBKP Z QPS UBOUP DPNP TFSWJDJP EF DVMUP 8FTUFSNBOO EJDF RVF FM SFMBUP HFOF�
TBDP FT EJTUJOUP� BMM FM IPNCSF IB TJEP DSFBEP OP QBSB FM DVMUP EF MPT EJPTFT TJOP
QBSB FKFSDFS VOB BDUJWJEBE DJWJMJ[BEPSB TPCSF MB UJFSSB� &T WFSEBE RVF FM EPDVNFOUP
WJFOF EF MB USBEJDJ³O TBDFSEPUBM PSJFOUBEB IBDJB MB DPOTUSVDDJ³O EFM 5FNQMP Z FM
TFSWJDJP MJUºSHJDP� 4JO FNCBSHP FM DVMUP OP DPOTUJUVZF FM TFOUJEP EF MB DSFBDJ³O EFM
IPNCSF TJOP RVF TF JOTFSUB FO VO DPOUFYUP N¡T BNQMJP FM EPNJOJP EFM IPNCSF
TPCSF MB UJFSSB���

8FTUFSNBOO QBSFDF BT FYDMVJS MB SFMJHJ³O EF MP QSPQJP EFM IPNCSF� &O SFBMJ�
EBE NF QBSFDF RVF TF USBUB TJNQMFNFOUF EF VOB BQFMBDJ³O B MP RVF QPESBNPT
EFOPNJOBS MB  TFDVMBSJEBE PSJHJOBM! EF MB IVNBOJEBE� %JPT IB DSFBEP BM IPNCSF
QBSB RVF DPMBCPSBSB FO TV PCSB DSFBEPSB B USBW©T EF MB QSPDSFBDJ³O Z EFM USBCBKP
Z BT FT DPNP FM IPNCSF EB HMPSJB B %JPT� 4JHVJFOEP VOB JOUFSQSFUBDJ³O EF MPT
U©SNJOPT IFCSFPT RVF USBEVDJNPT QPS  DVMUJWBS! Z  DVTUPEJBS! 	¡CPEBI Z TIBNBS

4DPUU )BIO IB EFTDSJUP B "E¡O DPNP kTBDFSEPUF EFM UFNQMP EF MB DSFBDJ³O{��

NFEJBOUF TV WPDBDJ³O B USBCBKBS MB UJFSSB�
-B CFOEJDJ³O EF %JPT QFSNBOFDF B QFTBS EF MBT DPOTFDVFODJBT EFM QFDBEP TPCSF

MB SFBMJEBE IVNBOB�� JODMVJEP FM USBCBKP Z MB TFYVBMJEBE� 1PS FTP MB DPOTUBUBDJ³O EF
RVF EFTEF MPT PSHFOFT FM USBCBKP FTU¡ TJFNQSF VOJEP B MB GBUJHB OP FT QFTJNJTNP
TJOP FM SFDPOPDJNJFOUP EF MB OFDFTJEBE EF DPOFDUBS MB DSFBDJ³O DPO MB SFEFODJ³O FO
MB IJTUPSJB TBMW·«DB� &O FGFDUP FO *TSBFM Z MVFHP FO FM DSJTUJBOJTNP IBZ VO FOMBDF
FOUSF MB DSFBDJ³O ¡NCJUP EF MB CFOEJDJ³O EJWJOB PSJHJOBSJB Z MB SFEFODJ³O ¡NCJUP
EFM PCSBS MJCFSBEPS EF %JPT FO MB IJTUPSJB�

1BSB 8FTUFSNBOO OP TF QVFEF IBCMBS EF +FTVDSJTUP TJO IBCMBS EFM $SFBEPS�
&M FYFHFUB BMFN¡O EFOVODJB MPT JOUFOUPT FO FM QSFTFOUF EF FMJNJOBS EFM EJTDVSTP
DSJTUJBOP FM UFNB EFM $SFBEPS� 1SFHVOU¡OEPTF FM QPSRV© EF MB ·«SNF[B EF MB *HMFTJB
FO NBOUFOFS FTUB EPDUSJOB SFTQPOEF� k$PNP MB SFEFODJ³O SFBMJ[BEB FO $SJTUP FT
QBSB UPEP FM NVOEP Z QBSB UPEB MB IVNBOJEBE FTU¡ OFDFTBSJBNFOUF DPOFDUBEB
DPO FM $SFBEPS EFM NVOEP Z EF MB IVNBOJEBE{��� $PNP MB MJCFSBDJ³O EF *TSBFM
OP QVFEF TFS SFMBUBEB TJO GVOEBSMB FO MB QSFIJTUPSJB Z QPS UBOUP FT BNQMJBEB IBTUB

�� $GS� 8×åæ×äßÓàà $SFB[JPOF ����
�� $GS� JCJEFN ������
�� 4� )ÓÚà5SBCBKP PSEJOBSJP HSBDJB FYUSBPSEJOBSJB� .J DBNJOP FTQJSJUVBM FO FM 0QVT %FJ 3JBMQ
.BESJE ���� ���
�� $GS� 8×åæ×äßÓàà $SFB[JPOF ��������
�� *CJEFN ����
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BCBSDBS MPT PSHFOFT EF MB IVNBOJEBE BT UBNCJ©OkMP RVF +FTºT IBDF FO MB QSJNFSB
QBSUF EF MPT FWBOHFMJPT DPSSFTQPOEF B MB F·«DBDJB EF MB CFOEJDJ³O EF %JPT� "RV
+FTºT FT FM TBMWBEPS FO FM TFODJMMTJNP TFOUJEP EF RVF TBOB MB DSFBDJ³O <+> DVSBOEP
MPT FOGFSNPT EBOEP EF DPNFS B MPT IBNCSJFOUPT Z TBMWBOEP B MPT IPNCSFT RVF
FTU¡O FO QFMJHSP EF NVFSUF{���

8FTUFSNBOO IBCSB QPEJEP B±BEJS B TVT BSHVNFOUPT FM IFDIP EF RVF +FTºT
IB EFEJDBEP MB NBZPS QBSUF EF TV FYJTUFODJB BM USBCBKP WJWJFOEP FO /B[BSFU QPS
BT EFDJS CBKP FM TJHOP EF MB TFDVMBSJEBE��� -BT QSJNFSBT E©DBEBT EF TV WJEB TPCSF
MBT RVF QPDP IBCMBO MPT FWBOHFMJPT Z MB USBEJDJ³O UFPM³HJDB OP QVFEFO TFQBSBS�
TF EF TV NJTJ³O SFEFOUPSB EFM NJTUFSJP QBTDVBM JOJDJP EF VOB OVFWB DSFBDJ³O
DPNP FO FM SFMBUP EFM (©OFTJT FM T©QUJNP EB OP FTU¡ TFQBSBEP EF MPT QSJNFSPT
TFJT TJOP RVF FT TV DPSPOBDJ³O� -B DSV[ FMFWBEB EFTEF MB UJFSSB FT MB FYUSFNB NB�
OJGFTUBDJ³O EF BNPS EPOEF TF FOUSFDSV[BO MB GFDVOEJEBE EFM USBCBKP FOUFOEJEP
DPNP FTGVFS[P Z TBDSJ·«DJP Z MB GFDVOEJEBE FTQPOTBM RVF DPNP GSVUP EF MB FO�
USFHB EF MB WJEB FOHFOESB WJEB OVFWB RVF TVSHF EFM DPTUBEP BCJFSUP EFM 4BMWB�
EPS�

$PNP MB CFOEJDJ³O EJWJOB OP TF IB SFUJSBEP OVODB EF MB DSFBDJ³O B QFTBS EF MB
QSPQBHBDJ³O EFM QFDBEP TF QVFEF EFDJS FOUPODFT RVF MB DSV[ FT MB OVFWB CFOEJDJ³O
EJWJOB TPCSF FM NVOEP EBEB FO FM)JKP RVF DPNP EFDB 4BO *SFOFP EFTEF FM JOJDJP
TPTUFOB MB DSFBDJ³O DPO TVT CSB[PT FYUFOEJEPT FO GPSNB EF DSV[��� &O FTUB WJTJ³O
EF MB SFBMJEBE DSFBEB FTFODJBMNFOUF PQUJNJTUB MB LFOPTJT SFEFOUPSB EF $SJTUP OP
FT VOB BCTPSDJ³O EF MB DSFBDJ³O TJOP VOB SFDBQJUVMBDJ³O RVF WVFMWF B PGSFDFS EF
VONPEPN¡T HSBOEF MB PSJHJOBSJB CFOEJDJ³O EJWJOB B MBT DSJBUVSBT� FM NBUSJNPOJP
TFS¡ TJHOP EFM BNPS FTQPOTBM EF $SJTUP QPS TV *HMFTJB NJFOUSBT FM USBCBKP FO TV
·«OBMJEBE USBOTGPSNBEPSB EFM NVOEP TFS¡ FMFWBEP QPS $SJTUP B DPMBCPSBDJ³O OP
T³MP FO MB PCSB DSFBEPSB TJOP UBNCJ©O FO MB SFEFOUPSB���

)FNPT JOEJDBEP T³MP BMHVOPT FMFNFOUPT CCMJDPT RVF QFSNJUFO DPOTJEFSBS FM
USBCBKP FO SFMBDJ³O DPO MB DSFBDJ³O Z MB SFEFODJ³O� �1PS RV© FOUPODFT TF IB EBEP
UBO QPDB JNQPSUBODJB BM USBCBKP FO MB IJTUPSJB EF MB UFPMPHB 

�� *CJEFN ����
�� k*G XF DPOTJEFS UIF FBSUIMZ MJGF PG UIF JODBSOBUFE 8PSE PG (PE EVSJOH UIF UIJSUZ ZFBST JO
/B[BSFUI XF DBO BDUVBMMZ TBZ UIBU JU XBT B TFDVMBS MJGF{ 	.� 3ÚáàÚ×Ûß×ä 'BJUI 4FDVMBSJUZ BOE
UIF &YQFSJFODF PG UIF 8PSME k$PNNVOJP{ �� <����> ������� BRV ���
�
�� $GS� 4Óà *ä×à×á"EWFSTVT IBFSFTFT 7 �� ��
�� 4PCSF FTUPT BTQFDUPT DGS� 4� 4Óàì -�PUUJNJTNP DSFB[JPOBMF EJ 4BO +PTFNBSB FO +� -<â×ì%6Óì

	B DVSB EJ
 4BO +PTFNBSB F JM QFOTJFSP UFPMPHJDP * &EVTD 3PNB ���� ��������
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�� �QPDB NFEJFWBM� 4BO #FOJUP Z 4BOUP 5PN¡T EF "RVJOP

$PNP FT TBCJEP FM NPOBTUFSJP GPSNB QBSUF FTFODJBM EF MB WJEB NFEJFWBM� &M JEFBM
FYQSFTBEP FO FM MFNB PSB FU MBCPSB JNQMJDBCB VOB WJTJ³O QPTJUJWB EF MB BDUJWJEBE USB�
CBKBEPSB� 3FDPSEFNPT MB EJGFSFODJB FO MPT HSJFHPT FOUSF FM PUJVN MB DPOUFNQMBDJ³O
Z FM OFD�PUJVN P TFB FM USBCBKP EF·«OJEP FO U©SNJOPT OFHBUJWPT� 5BM DPOUSBQPTJDJ³O
FTU¡ BVTFOUF EF MB WJTJ³O DSJTUJBOB QVFT FO FMMB FM USBCBKP GPSNB QBSUF EFM EFTJHOJP
EJWJOP��� &YJTUF TJO FNCBSHP PUSB EJTUJODJ³O FOUSF WJEB BDUJWB Z DPOUFNQMBUJWB� FO
$MVOZ BMHVOPT NPOKFT TF EFEJDBCBO B MB MJUVSHJB 	0QVT %FJ
 Z PUSPT B MPT USBCBKPT
NBUFSJBMFT� $PNP TF MFF FO MB 3FHMB kMB PDJPTJEBE FT FOFNJHB EFM BMNB� QPS FTP
IBO EF PDVQBSTF MPT IFSNBOPT B VOBT IPSBT FO FM USBCBKP NBOVBM Z B PUSBT FO MB
MFDUVSB EJWJOB{��� 1BSB FTUJNVMBSMFT B OP BOUFQPOFS OBEB B MB PSBDJ³O TBO #FOJUP
BMVEB BM FQJTPEJP EF VO FHJQDJP RVF GVF B WJTJUBS B PUSP RVF MF RVJTP PCTFRVJBS
DPO VOB CVFOB DFOB � aVO QMBUP EF MFOUFKBT� � QFSP BOUFT MF JOWJU³ B SF[BS EJDJFOEP�
k)BHBNPT MB 0CSB EF %JPT Z MVFHP DPNFSFNPT{� "NCPT FSBO UBO GFSWPSPTPT
RVF VOP SFDJU³ UPEP FM TBMUFSJP Z FM PUSP 	TJFNQSF EF NFNPSJB TF FOUJFOEF
 aEPT
1SPGFUBT NBZPSFT���

1BSB DVNQMJS TV WPDBDJ³O FMNPOKF OP TF QVFEF MJNJUBS B MBT PSBDJPOFT UJFOF RVF
SFBMJ[BS UBNCJ©O BMHVOB BDUJWJEBE FYUFSJPS FO BSNPOB DPO TV BDUJWJEBE JOUFSJPS���

1PS UBOUP B EJGFSFODJB EFM PUJVN HSJFHP FO MPTNPOKFT MB JOUFHSBDJ³OEF JOUFSJPSJEBE
Z FYUFSJPSJEBE EF JOEJWJEVBMJEBE Z TPDJBMJEBE JNQMJDB RVF MB QFSGFDDJ³O OPO QVFEF
DPOTJTUJS TPMP FO VOB DPOUFNQMBDJ³O FTQJSJUVBM TJOP RVF FTUB TF IB EF JOUFHSBS DPO
MB BDUJWJEBE FYUFSJPS EFM IPNCSF�

1PS PUSB QBSUF FO FM QFOTBNJFOUP EF 5PN¡T EF "RVJOP TF FODVFOUSBO JOUFSF�
TBOUFT SF¸¼FYJPOFT TPCSF MB EJNFOTJ³O BOUSPQPM³HJDB EFM USBCBKP PCSB EF MB SB[³O Z
EF MBT NBOPT DPNP ¡NCJUP EF QFSGFDDJPOBNJFOUP NPSBM Z EF DPPQFSBDJ³O DPO MB
QSPWJEFODJB EJWJOB��� 4FHºO 5IJMT TF IB EF SFDPOPDFS RVF kMB UFPMPHB NFEJFWBM
OP EBCB MB JNQPSUBODJB RVF IPZ WFNPT OFDFTBSJB B MPT WBMPSFT UFNQPSBMFT{� TJO
FNCBSHP kUFOB MPT QSJODJQJPT VOJWFSTBMFT RVF CBTUBSB QSPMPOHBS QBSB SFTQPOEFS

�� $GS� $Ú� (ÓçæÛ×ä $PMMBCPSBUFVST EF %JFV� 1SPWJEFODF FU USBWBJM IVNBJOF TFMPO 5IPNBT
E�"RVJO $FSG 1BSJT ���� ��������
�� 4Óà #×àÛæá -B 3FHMB DBQ� 9-7***� &M USBCBKP NBOVBM EF DBEB EB 	-B 3FHMB EF 4BO #FOJUP
#"$ .BESJE ����
�
�� $GS� -� 4×àÓ"QQVOUJ TVMMB 3FHPMB EJ 4� #FOFEFUUP 'BCSJBOP .POBTUFSP 4� 4JMWFTUSP ���� FO
IUUQ���XXX�PSB�FU�MBCPSB�OFU�DPNNFOUP7@PQVTEFJ�IUNM�0QVT %FJ 	����������
 RVF SFNJUF B
7JUBF 1BUSVN ��� ������
�� $GS� (ÓçæÛ×ä $PMMBCPSBUFVST ��������
�� $GS� JCJEFN ��������
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B FTUF SFUP{��� &M FTQSJUV EF 4BOUP 5PN¡T DPOTJTUF FO SFFODPOUSBS kMB WJTJ³O EF
VOB BSNPOB B FTUBCMFDFS FOUSF MPT EPT WBMPSFT HJHBOUFTDPT FO MVDIB� FO FM TJHMP 9***
FTUPT WBMPSFT TF MMBNBCBO SB[³O Z GF ·«MPTPGB Z UFPMPHB� IPZ UJFOFO QPS OPNCSF
%JPT Z NVOEP{���

4J BMHVOPT BVUPSFT IBO EFTBSSPMMBEP VOB UFPMPHB EFM USBCBKP JOTQJSBEB FO
FM "RVJOBUF PUSPT IBO JEFOUJ·«DBEP TVT MNJUFT� &OUSF ©TUPT MB BVTFODJB EF VOB
SF¸¼FYJ³O UFPM³HJDB TPCSF MPT B±PT EF USBCBKP EF +FTºT FO /B[BSFU��� 4F IB EJDIP
UBNCJ©O RVF 5PN¡T TJHVF FM QMBOUFBNJFOUP NFEJFWBM EFM USBCBKP DPNP QFOB EFM
QFDBEP RVF DPNFOUBCB TPCSF UPEP FM DBQUVMP UFSDFSP EFM (©OFTJT DFOUSBEP FO MB
NBMEJDJ³O USBT MB DBEB��� &TUB WJTJ³O IB DPOEJDJPOBEP EVSBOUF TJHMPT MB UFPMPHB
EFM USBCBKP JOTJTUJFOEP TPCSF MB DVFTUJ³O BTD©UJDB Z TV WBMPS SFEFOUPS�

)BZ RVF BENJUJS RVF GPSNB QBSUF EF MB WJTJ³O EF MB DISJTUJBOJUBT NFEJFWBM MB
TVQFSJPSJEBE EF MB QSPGFTJ³O EF MPT DPOTFKPT FWBOH©MJDPT DPNP GPSNB EF WJWJS
DSJTUJBOP� &T TJHOJ·«DBUJWP B FTUF QSPQ³TJUP FM GSFTDP EFM KVJDJP ·«OBM FO FM TBOUVBSJP
EF-B.BEPOOB EFJ #JTPHOPTJ FO MPT"CSV[PT�NJFOUSBT FM QBSBTP BQBSFDF QPCMBEP
EF DM©SJHPT NPOKBT Z SFMJHJPTPT FO FM QVSHBUPSJP TF WFO SFQSFTFOUBEBT UPEBT MBT
QSPGFTJPOFT DPOPDJEBT EFM NPNFOUP DSJTUJBOPT DPNVOFT EF UPEB DMBTF TPDJBM� &TUB
FT VOB JEFB EJGVOEJEB EVSBOUF TJHMPT� RVF UPEPT IBO EF MMFHBS BM DJFMP QFSP RVF MB
QFSGFDDJ³O DSJTUJBOB FTU¡ SFTFSWBEB B MPT RVF SFOVODJBO BM NVOEP��� -B ·«HVSB EF
4BO )PNPCPOP USBCBKBEPS NFEJFWBM MBJDP QPS EFTHSBDJB FT T³MP VOB FYDFQDJ³O
BM DVBESP HFOFSBM�

�� -PT SFGPSNBEPSFT� -VUFSP Z $BMWJOP

4JHVJFOEP DPO MBT JN¡HFOFT 5BZMPS IB IBCMBEP EF MB CBSDB DPNP ·«HVSB EF MB
*HMFTJB NFEJFWBM� MPT DM©SJHPT Z MPT SFMJHJPTPT SFNBCBO NJFOUSBT MPT MBJDPT FSBO
MPT QBTBKFSPT� &O MB ©QPDB EF MB 3FGPSNB MB CBSDB FOUS³ FO DSJTJT Z KVOUP DPO
FMMB MPT SFNBEPSFT� 5PNBSPO FOUPODFT MB HVB MPT OBWFHBOUFT QSFTDJOEJFOEP EF
DVBMRVJFS NFEJBDJ³O Z BM ·«OBM SFTVMU³ RVF DBEB VOP UFOB RVF SFNBS QPS T NJTNP
FO TV QSPQJB DIBMVQB SFMBDJPO¡OEPTF EJSFDUBNFOUF DPO%JPT� 3FDIB[BOEP GPSNBT
FTQFDJBMFT EF WJEB RVF UFOBO MB QSFUFOTJ³O EF TFS MB TFEF QSJWJMFHJBEB EF MP TBHSBEP
MPT SFGPSNBEPSFT IBO OFHBEP MB EJTUJODJ³O NJTNB FOUSF TBHSBEP Z QSPGBOP Z
IBO B·«SNBEP TV DPNQFOFUSBDJ³O� k-B JOTUJUVDJ³O EF MB WJEB NPO¡TUJDB WJOP B

�� (� 5ÚÛÞå 5FPMPHJB EFMMF SFBMU  UFSSFOF 1BPMJOF "MCB ���� ����
�� *CJEFN ����
�� $GS� +� -� *ÞÞÓà×å -B 4BOUJþDBDJ³O EFM 5SBCBKP� &M 5SBCBKP FO MB )JTUPSJB EF MB &TQJSJUVBMJEBE
1BMBCSB .BESJE ������ ������
�� $GS� (ÓçæÛ×ä $PMMBCPSBUFVST ����
�� $GS� (� 'Óäá *M MBWPSP OFMM�JOTFHOBNFOUP EFM CFBUP +PTFNBSB &TDSJW¡ "HSJMBWPSP &EJ[JPOJ
3PNB ���� ���
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DPOTJEFSBSTF DPNP VOB BGSFOUB B MB DBUFHPSB FTQJSJUVBM EFM USBCBKP QSPEVDUJWP Z
MB WJEB GBNJMJBS <+>� &M SFDIB[P EF MB WJEB NPO¡TUJDB TVQVTP MB SFB·«SNBDJ³O EF MB
WJEB TFHMBS DPNP MVHBS DFOUSBM QBSB MB SFBMJ[BDJ³O EF MPT EFTJHOJPT EF %JPT{���

5BZMPS TF±BMB MB GF FO%JPT$SFBEPS DPNP GVOEBNFOUP UFPM³HJDP EF FTUF QSPDFTP
EF EFTDMFSJDBMJ[BDJ³O� -B WJEB EF USBCBKP QPEB BQBSFDFS DPNP MB QBSUJDJQBDJ³O
IVNBOB FO MB PCSB EFM $SFBEPS� 1FSP MB QSFPDVQBDJ³O QPS EFGFOEFS MB TPCFSBOB
EF %JPT UQJDB EFM OPNJOBMJTNP EBS¡ MVHBS B VOB WJTJ³O BSCJUSBSJB EF MB DSFBDJ³O�
1BSB $BMWJOP %JPT IB DSFBEP B BMHVOPT IPNCSFT QBSB DPOEFOBSMPT Z B PUSPT
QBSB TBMWBSMPT FO WJSUVE EF VOB WPMVOUBE BCTPMVUB Z TJO QSFWJTJ³O EF N©SJUPT���

-BT DSJBUVSBT TPO VO EBUP EF IFDIP FM TJNQMF IFDIP EF RVF %JPT MBT IB RVFSJEP
BT Z QPS UBOUP kOJOHVOB QVFEF QSPEVDJS FGFDUP BMHVOP N¡T RVF FO DVBOUP
TPO EJSJHJEBT QPS MB NBOP EF %JPT� /P TPO QVFT TJOP JOTUSVNFOUPT{��� $BMWJOP
NBOUJFOF MB BCTPMVUB USBOTDFOEFODJB EF MB HSBDJB DPOUSB FM QFMBHJBOJTNP RVF
JEFOUJ·«DB DPO FM DBUPMJDJTNP BM QSFDJP EF MJRVJEBS MB DPOTJTUFODJB EF MB DSJBUVSB���

.JFOUSBT -VUFSP JEFOUJ·«DB BM IPNCSF OBUVSBM DPO FM QFDBEPS Z FYBMUB BM IPNCSF
SFEJNJEP HSBUVJUBNFOUF SFWFTUJEP EF $SJTUP MB JEFB DBMWJOJTUB EF MB QSFEFTUJOBDJ³O
RVJUB BM IPNCSF MB QPTJCJMJEBE EF HP[BS FGFDUJWBNFOUF EF DVBMRVJFS CJFO FO MB
WJEB BDUVBM Z FO MB GVUVSB��� $SFBDJ³O Z HSBDJB TPO SFEVDJEPT B VO ºOJDP PSEFO���

$POTFDVFODJB EF UPEP FMMP FT MB QBSBEPKB EF MB BT MMBNBEB kBTDFTJT QSPGBOB{
P JOUSBNVOEBOB EF MPT QVSJUBOPT 	8FCFS
 RVF DPOTJTUF FO RVF kFO VO TFOUJEP
EFCFSBNPT BNBS FM NVOEP FNQFSP FO PUSP EFUFTUBSMP{��� 4F EFCFSB FWJUBS FM
FSSPS EF MPT NPOKFT EF SFOVODJBS B MBT DPTBT EF FTUF NVOEP QVFT TFSB EFTQSFDJBS
MPT EPOFT EF %JPT QFSP UBNCJ©O FM FSSPS EF EFKBSTF BCTPSCFS QPS MBT DPTBT BOUFT
RVF ·«OBMJ[BS UPEP B MB HMPSJB EF%JPT� -B BTDFTJT EFCF FODPOUSBS MVHBS FOUSF MBT QS¡D�
UJDBT EF MB WJEB DPNºO RVF BT FT TBOUJ·«DBEB OP TFHºO FM NPEP TBDSBNFOUBM EF MB
USBEJDJ³O DBU³MJDB TJOP FO DVBOUP WJWJEB EFNPEP B MB WF[ GFSWPSPTP Z EFTQSFOEJEP�
.BUSJNPOJP Z QSPGFTJ³O TPO MB TVTUBODJB EF MB WJEB Z IFNPT EF BCSB[BSMPT SFTVFM�
UBNFOUF� "T TF FOUJFOEF RVF kNJFOUSBT RVF FO MBT DVMUVSBT DBU³MJDBT FM U©SNJOP
 WPDBDJ³O! TVFMF BQBSFDFS FO DPOFYJ³O DPO FM TBDFSEPDJP P MB WJEB NPO¡TUJDB QBSB
MPT QVSJUBOPT FM N¡T JOTJHOJ·«DBOUF EF MPT RVFIBDFSFT FSB VOB MMBNBEB TJFNQSF Z

�� $� 5ÓëÞáä 'VFOUFT EFM ZP� -B DPOTUSVDDJ³O EF MB JEFOUJEBE NPEFSOB 1BJE³T #BSDFMPOB ����
	PSJH� ����
 ����
�� $GS� 7� 5äÓàãçÛÞÞÛ *M DPODFUUP EJ MBWPSP EB "SJTUPUFMF B $BMWJOP 3JDDBSEP 3JDDJBSEJ .J�
MBOP�/BQPMJ ���� ����
�� +� $ÓÞèÛàá *OTUJUVDJ³O EF MB SFMJHJ³O DSJTUJBOB MJCSP * DBQ� 97* ��
�� $GS� 5äÓàãçÛÞÞÛ *M DPODFUUP ����
�� $GS� JCJEFN ��� ����
�� $GS� JCJEFN ��� TT�
�� 5ÓëÞáä'VFOUFT ���� $GS�.�8×Ô×ä-B ©UJDB QSPUFTUBOUF Z FM FTQSJUV EFM DBQJUBMJTNP &EJUPSJBM
3FWJTUB EF %FSFDIP 1SJWBEP .BESJE ���� ����
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DVBOEP ©TUF GVFSB ºUJM QBSB MB IVNBOJEBE Z FO FM VTP BUSJCVJEP QPS %JPT� &O FTUF
TFOUJEP UPEBT MBT MMBNBEBT FSBO JHVBMFT{���

:B -VUFSP IBCB B·«SNBEP RVF kVO [BQBUFSP VO IFSSFSP VO DBNQFTJOP DBEB
VOP UJFOF TV PDVQBDJ³O NBOVBM Z USBCBKP� Z TJO FNCBSHP B MB WF[ UPEPT TPO
FMFHJCMFT QBSB BDUVBS DPNP TBDFSEPUFT Z PCJTQPT{��� k&T JOEVEBCMF Z UPEP FM
NVOEP FTU¡ EF BDVFSEP DPO FMMP �EJDF 8FCFS� RVF FTUB WBMPSBDJ³O ©UJDB EF MB WJEB
QSPGFTJPOBM DPOTUJUVZF VOB EF MBT N¡T FOKVOEJPTBT BQPSUBDJPOFT EF MB 3FGPSNB Z
QPS UBOUP EF NPEP FTQFDJBM EF -VUFSP{��� 4JO FNCBSHP MB PCMJHBDJ³O EF USBCBKBS
QSPWJFOF EF MB DPOEJDJ³O QFDBEPSB Z QPS UBOUP MB PSJHJOBMJEBE EF -VUFSP OP FTUBSB
UBOUP FO MB TBOUJ·«DBDJ³O EFM USBCBKP DVBOUP FO FM IBCFS BOVMBEP FM EVBMJTNP FOUSF
WJEB BDUJWB Z DPOUFNQMBUJWB��� $PO FYQSFTJ³O EFM QSFEJDBEPS QSPUFTUBOUF 4FCBTUJBO
'SBODL FM WFSEBEFSP TJHOJ·«DBEP EF MB SFGPSNB FT DPOWFSUJS FO NPOKFT B UPEPT MPT
DSJTUJBOPT���

3IPOIFJNFS IB OPUBEP VOB UFOTJ³O FOUSF MB PSJFOUBDJ³O SBEJDBM BM NVOEP
DPNP VOB SFBMJEBE RVFSJEB QPS %JPT Z MB SFEFODJ³O EFM NVOEP FO DVBOUP DB�
EP Z NBSDBEP QPS FM QFDBEP� k-B JODMJOBDJ³O QSPUFTUBOUF BM NVOEP Z B MB WJEB
PSEJOBSJB OP SFTQPOEF B VOB BVU©OUJDB B·«SNBDJ³O EFM NVOEP <+>� /J -VUFSP OJ
MPT DBMWJOJTUBT DPOTJHVJFSPO FOUFOEFS MB 3FEFODJ³O DPNP VO SF�FTUBCMFDJNJFOUP
EF MB DSFBDJ³O� <+> -P SFEJNJEP OP FT FM NVOEP TJOP T³MP FM JOEJWJEVP� <+> &M
USBCBKP Z MB QSPGFTJ³O TPO PDBTJ³O Z NFEJP QBSB MB TBOUJ·«DBDJ³O EF VOP NJTNP
MB TBMWBDJ³O EF MB QSPQJB BMNB� <+> 'BMUB VOB SFMBDJ³O JOUFSJPS FOUSF USBCBKP Z
3FEFODJ³O{���

�� &M QFOTBNJFOUP TFDVMBSJ[BEP� )FHFM Z .BSY

6OB WF[ RVF MB FYJTUFODJB PSEJOBSJB EFM DSJTUJBOP FT EFTMJHBEB EF MB NFEJBDJ³O
FDMFTJBM Z FM WBMPS EF MPT DPOTFKPT FWBOH©MJDPT EFTBQBSFDF FM DBNJOP IBDJB MB TFDVMB�
SJ[BDJ³O FTU¡ USB[BEP���

4JHVJFOEP B "SJTU³UFMFT )FHFM B·«SNB RVF QBSB MPT USFT OJWFMFT EF OFDFTJEB�
EFT IVNBOBT� QSPDSFBDJ³O DPOTFSWBDJ³O Z QPMUJDB FYJTUFO USFT DPNVOJEBEFT�

�� 5ÓëÞáä 'VFOUFT ����
��
#&JO 4DIVTUFS FJO 4DINJFE FJO #BVFS FJO KFHMJDIFS IBU TFJOFT )BOEXFSLT "NU VOE8FSL VOE

EPDI TJOE BMMF HMFJDI HFXFJIUF 1SJFTUFS VOE #JTDI¶GF$ 	.ÓäæÛà -çæÚ×ä"O EFO $ISJTUMJDIFO
"EFM EFVUTDIFS /BUJPO WPO EFT $ISJTUMJDIFO 4UBOEFT #FTTFSVOH� 8" � ���
�
�� 8×Ô×ä -B ©UJDB ���
�� $GS� '� #äÓèá &M TBDFSEPDJP DPNºO EF MPT DSFZFOUFT FO MB UFPMPHB EF -VUFSP &4&5 7JUPSJB ����
��������
�� $GS� 8×Ô×ä -B ©UJDB ����
�� .� 3ÚáàÚ×Ûß×ä 5SBOTGPSNBDJ³O EFM NVOEP� -B BDUVBMJEBE EFM 0QVT %FJ 3JBMQ .BESJE
���� ���
�� 1BSB MBT JEFBT RVF TJHVFO DGS� +� $äçì 4FOUJEP EFM DVSTP IJTU³SJDP &VOTB 1BNQMPOB ���� ��� TT�
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DPOZVHBM 	NBUSJNPOJP
 FDPO³NJDB 	SJRVF[B
 Z QPMUJDB 	PSHBOJ[BDJ³O TPDJBM
� &M
DSJTUJBOJTNP DBU³MJDP IB DPOUSBQVFTUP B ©TUPT PUSPT WBMPSFT� BM NBUSJNPOJP MB
DBTUJEBE� B MB SJRVF[B MB QPCSF[B� Z B MB QPMUJDB MB PCFEJFODJB� -PT WPUPT TPO FYBD�
UBNFOUF MP DPOUSBSJP EF MB SFBMJ[BDJ³O MJCSF EFM IPNCSF Z QPS UBOUP EFHSBEBO TV
FUJDJEBE� "T )FHFM TPTUFOES¡ kMB FUJDJEBE EFM NBUSJNPOJP DPOUSB MB TBOUJEBE EFM
DFMJCBUP MB FUJDJEBE EF MB SJRVF[B Z EF MB HBOBODJB DPOUSB MB TBOUJEBE EF MB QPCSF[B
Z EFM PUJVN MB FUJDJEBE EF MB PCFEJFODJB EF QSFTUBSTF BM EFSFDIP EFM &TUBEP DPOUSB
MB TBOUJEBE EF MB PCFEJFODJB QSJWBEB EF EFSFDIPT Z EF EFCFSFT DPOUSB MB TBOUJEBE
EF MB TFSWJEVNCSF EF MB DPODJFODJB{��� : MP IBS¡ BQPZ¡OEPTF FO MPT QSJODJQJPT EF
MB 3FGPSNB QSPUFTUBOUF RVF DPOTUJUVZF FM JOJDJP EF MB FNBODJQBDJ³O EF MB MJCFSUBE�
k&M QSPUFTUBOUJTNP RVJFSF RVF FM IPNCSF DSFB TPMP B MP RVF QVFEF TBCFS Z RVF TV
DPODJFODJB TFB DPNP VO MVHBS TBHSBEP JOWJPMBCMF{���

%F BRV EFSJWB FM QFOTBNJFOUP BOUJDMFSJDBM EF .BSY RVF WF FM USBCBKP FO VOB
³QUJDB FYUSB±B B MB GF SFMJHJPTB� 4J QBSB &OHFMT MPT ·«M³TPGPT TF EJWJEFO FO JEFBMJTUBT
RVF B·«SNBO MB QSJPSJEBE EFM FTQSJUV� Z NBUFSJBMJTUBT RVF DPOTJEFSBO QSJPSJUBSJB
MB OBUVSBMF[B .BSY TF TJUºB FO FM TFHVOEP HSVQP QVFT FTU¡ DPOWFODJEP EF RVF FM
IPNCSF FT DBVTB EF T B USBW©T EFM USBCBKP���

-B ·«MPTPGB OP TF EFCF FODFSSBS FO FM FTQSJUV QVFT FM IPNCSF TF SFMBDJPOB DPO
MB OBUVSBMF[B USBOTGPSN¡OEPMB NFEJBOUF FM USBCBKP� %F BRV MB GBNPTB UFTJT� k-PT
·«M³TPGPT OP IBO IFDIP N¡T RVF JOUFSQSFUBS EF EJWFSTPT NPEPT FM NVOEP QFSP EF
MP RVF TF USBUB FT EF USBOTGPSNBSMP{��� &M QFOTBNJFOUP DFEF FM QSJNBEP B MB BDDJ³O
MB UFPSB B MB QSBYJT� .BSY TVTUJUVZF BM IPNCSF DPOUFNQMBUJWP DPO FM BDUJWP Z EJDF
RVF FM IPNCSF FT DSFBEPS EF T NJTNP QVFT OP FYJTUF VOB SFBMJEBE USBOTDFOEFOUF�
" USBW©T EFM USBCBKP FM IPNCSF TF OBUVSBMJ[B Z MB OBUVSBMF[B TF IVNBOJ[B��� -B
IJTUPSJB FT VOB BVUP�DSFBDJ³O MB H©OFTJT EFM IPNCSF QPS FM USBCBKP�

"VORVF QBSF[DBO EPT WJTJPOFT PQVFTUBT 	JEFBMJTNP Z NBUFSJBMJTNP
 )FHFM
Z .BSY DVNQMFO FM QSPHSBNB NPEFSOP EF FNBODJQBDJ³O RVF DPOTUJUVZF BT MB
OFHBDJ³O EF DVBMRVJFS DSFBDJ³O RVF OP TFB QVFTUB QPS FM TVKFUP��� "TJTUJNPT BRV B
MB Q©SEJEB EF MB OPDJ³O EF DSFBDJ³O�

�� (�8� '� )×Ù×Þ &O[ZLMPQ¤EJF EFS QIJMPTPQIJTDIFO 8JTTFOTDIB=FO ���� g ��� 	DJUBEP FO $äçì
4FOUJEP ���
�
�� )×Ù×Þ 7PSMFTVOHFO ¼CFS EJF 1IJMPTPQIJF EFS 3FMJHJPO ���� ��� 	DJUBEP FO $äçì 4FOUJEP
���
�
�� $GS� JCJEFN ��������
�� '� &àÙ×Þå ,� .Óäê -VEXJH 'FVFSCBDI Z FM þO EF MB þMPTPGB DM¡TJDB BMFNBOB 	Z PUSPT FTDSJUPT
TPCSF 'FVFSCBDI
 'VOEBDJ³O 'FEFSJDP &OHFMT .BESJE ���� ���
�� $GS� $äçì 4FOUJEP ������� ������� ��������
�� $GS� JCJEFN ����
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-B EFSJWB TFDVMBSJ[BEPSB OP FT MB ºOJDB WB EFTQV©T EF MB 3FGPSNB� &O NFEJP EF MB
DPNQMFKB SFMBDJ³O EF MB *HMFTJB DBU³MJDB DPO MB NPEFSOJEBE Z DPO MBT DPNVOJEBEFT
QSPUFTUBOUFT FM OBDJNJFOUP EF MB %PDUSJOB 4PDJBM EF MB *HMFTJB B ·«OFT EFM TJHMP 9*9
DPOTUJUVZ³ VO QBTP JNQPSUBOUF� 1FSP IB TJEP TPCSF UPEP FM TJHMP 99 FM NPNFOUP
EF VOB UPNB EF DPODJFODJB EFM WBMPS EFM USBCBKP Z EF MBT SFBMJEBEFT DSFBEBT Z FTUP
TF IB QSPEVDJEP TF QPESB SFTVNJS BT FO USFT FTGFSBT� MB UFPMPHB FM NBHJTUFSJP Z
MB FTQJSJUVBMJEBE���

�� -B UFPMPHB EFM USBCBKP Z EF MBT SFBMJEBEFT UFSSFOBT� $IFOV Z 5IJMT

&O ¡NCJUP UFPM³HJDP FM TJHMP 99 IB DPOPDJEP VOB SFOPWBDJ³O FYUSBPSEJOBSJB
GSVUP EFM SFUPSOP B MBT GVFOUFT CCMJDBT MJUºSHJDBT Z QBUSTUJDBT� 4F TFOUB MB OFDFTJEBE
EF EJTPMWFS MB TFQBSBDJ³O FYJTUFOUF FOUSF MB UFPMPHB BDBE©NJDB Z MB WJEB FTQJSJUVBM
EF MPT DSJTUJBOPT���0DVQB BRV VO MVHBS EFTUBDBEP FM UF³MPHP CFMHB ZB DJUBEP BOUFT
(VTUBWF 5IJMT RVF FTDSJCJ³ TV 5FPMPHB EF MBT SFBMJEBEFT UFSSFOBT DPO VO GVFSUF
GVOEBNFOUP UFPM³HJDP�EPHN¡UJDP� 4JO FNCBSHP GVF.BSJF�%PNJOJRVF $IFOV
RVJFO JOUFOU³ VOB SFTQVFTUB UFPM³HJDB B MB QSPWPDBDJ³O NBSYJTUB MBNFOUBOEP
RVF EVSBOUF EFNBTJBEP UJFNQP MB UFPMPHB IBCB EFKBEP EF QSFTUBS BUFODJ³O BM
USBCBKP���/PFT DBTVBMJEBE FOUPODFT RVF FMNVOEPEFM USBCBKP IBZB TJEPVO UFSSFOP
EPOEF IB DSFDJEP VO BUFTNP QPTJUJWP� $PNP DBSFDF EF VOB WJTJ³O BSN³OJDB EF MB
SFMBDJ³O FOUSF MB EJNFOTJ³O NBUFSJBM Z MB FTQJSJUVBM FM IPNP PFDPOPNJDVT EF.BSY
TF FODVFOUSB FO DPOEJDJPOFT RVF MP EFTIVNBOJ[BO DVBOEP FO SFBMJEBE EFCFSB
PDVSSJS MP DPOUSBSJP� -B EJBM©DUJDB JEFBMJTUB EF )FHFM EFKB QBTP BM NBUFSJBMJTNP
BUFP RVF N¡T RVF VOB NFUBGTJDB EFM USBCBKP FT VOB SFMJHJ³O� $IFOV DSJUJDB QVFT
FM USBCBKJTNP MB SFEVDDJ³O EFM IPNCSF B TV GVODJ³O EF QSPEVDDJ³O��� )BZ RVF
WPMWFS B MFFS FM (©OFTJT DPNP SFWFMBDJ³O EFM EFTJHOJP EJWJOP EF MMBNBS BM IPNCSF B
DPMBCPSBS FO MB DSFBDJ³O DPO TV USBCBKP DPOUSJCVZFOEP BT B FTQJSJUVBMJ[BSMB� k&M
WFSEBEFSP Z ºOJDP USJVOGP TPCSF FM NBSYJTNP TFS¡ FO MB FYBDUB JOUFMJHFODJB EF FTUB

�� 1BSB VOB WJTJ³O EF DPOKVOUP DGS� )� 'Ûææ× -BWPSP VNBOP F SFEFO[JPOF� 3JÿFTTJPOF UFPMPHJDB
EBMMB (BVEJVN FU TQFT BMMB -BCPSFN &YFSDFOT "SNBOEP &EJUPSF 3PNB ���� ������ (ÓçæÚÛ×ä
$PMMBCPSBUFVST ������
�� $GS� +� %ÓàÛ2Þáç -FT PSJFOUBUJPOT QS©TFOUFT EF MB QFOT©F SFMJHJFVTF k�UVEFT{ �� 	����
 �����
�� $GS� .��%� $Ú×àç)BDJB VOB 5FPMPHB EFM USBCBKP &TUFMB #BSDFMPOB ���� ������
�� $GS� JCJEFN ������ 'BSP PCTFSWB B FTUF QSPQ³TJUP RVFNJFOUSBT FO MB QFSTQFDUJWB DM¡TJDB MB BDDJ³O
IVNBOB UJFOF VOB EJNFOTJ³O USBOTJUJWB Z PUSB JONBOFOUF MB NPEFSOJEBE QBSFDF TFQBSBSMBT Z
FOUPODFT P OJFHB FM WBMPS JONBOFOUF EF MB BDDJ³O 	IPNP GBCFS
 P CJFO EB FYDMVTJWBNFOUF WBMPS B
MB BDDJ³O FYUFSJPS 	MBWPSJTNP
� DGS� (� 'Óäá -B þMPTPþB EFM MBWPSP F J TVPJ TFOUJFSJ &EVTD 3PNB
���� ��� TT�
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NJTJ³O EFM USBCBKP FO MB KVODJ³O EF MB NBUFSJB Z FM FTQSJUV FO MB IVNBOJ[BDJ³O EFM
IPNCSF BT DPNP FO MB DBMJEBE EF MB DJWJMJ[BDJ³O{���

�� &M .BHJTUFSJP DPOUFNQPS¡OFP� (BVEJVN FU TQFT Z -BCPSFN &YFSDFOT

-B PCSB EF 5IJMT TF FODVFOUSB FO FTUSFDIB SFMBDJ³O DPO MB $POTUJUVDJ³O QBTUPSBM
(BVEJVN FU TQFT TPCSF MB *HMFTJB FO FM NVOEP DPOUFNQPS¡OFP RVF EFEJD³ BMHV�
OPT TJHOJ·«DBUJWPT Q¡SSBGPT B MB BDUJWJEBE IVNBOB FO FM NVOEP Z DPODSFUBNFOUF
BM USBCBKP�� SFTPMWJFOEP EF IFDIP MB QPM©NJDB FOUSF MPT FODBSOBDJPOJTUBT RVF
JOTJTUBO FO MB DPOUJOVJEBE FOUSF FM QSPHSFTP IVNBOP Z MB DPOTUSVDDJ³O EFM 3FJOP
EF %JPT QFSP RVF DPSSBO FM QFMJHSP EF GBWPSFDFS VOB WJTJ³O SFEVDJEB EFM EFTJHOJP
EJWJOP TBMW·«DP 	EF UJQPNBSYJTUB P FWPMVUJWP
� Z MPT FTDBUPMPHJTUBT RVF TVCSBZBCBO
MPT FMFNFOUPT EF EJTDPOUJOVJEBE�� DPOTJEFSBOEP RVF TJ CJFO OP UPEP QSPHSFTP
U©DOJDP FT BVUPN¡UJDBNFOUF QSPHSFTP DSJTUJBOP B MB WF[ OP TF QVFEF TFQBSBS MP
VOP EF MP PUSP���

&M DVMNFO B OJWFM EF MBT FOTF±BO[BT EFM .BHJTUFSJP FT MB &ODDMJDB -BCPSFN
&YFSDFOT EF 4BO +VBO 1BCMP ** FM 1BQB PCSFSP QVCMJDBEB FO ����� "MM B·«SNB RVF
MB MFDUVSB EFM (©OFTJT EB B MB *HMFTJB MB DPOWJDDJ³O EF RVF FM USBCBKP DPOTUJUVZF VOB
GVOEBNFOUBM EJNFOTJ³O EF MB FYJTUFODJB IVNBOB��� &M 1POU·«DF QPMBDP EFTBSSP�
MMBCB MB EJTUJODJ³O FOUSF TFOUJEP TVCKFUJWP Z PCKFUJWP EFM USBCBKP DPO VO PSEFO
QSFDJTP� k&M USBCBKP FT  QBSB FM IPNCSF! Z OP FM IPNCSF  QBSB FM USBCBKP!{���

&TUB TJNQMF B·«SNBDJ³O TF±BMB MB JOTV·«DJFODJB EF VOB WJTJ³O kVOJMBUFSBMNFOUF
NBUFSJBMJTUB FO MB RVF TF EB JNQPSUBODJB QSJNPSEJBM B MB EJNFOTJ³O PCKFUJWB EFM
USBCBKP NJFOUSBT MB TVCKFUJWB �UPEP MP RVF TF SF·«FSF JOEJSFDUB P EJSFDUBNFOUF BM
NJTNP TVKFUP EFM USBCBKP� QFSNBOFDF B VO OJWFM TFDVOEBSJP{��� &TUF SB[POBNJFO�
UP QVFEF TFS BDFQUBEP T³MP SFDPOPDJFOEP RVF kFO FM DPNJFO[P NJTNP EFM USBCBKP
IVNBOP TF FODVFOUSB FM NJTUFSJP EF MB DSFBDJ³O{��� : BT MB WFSEBE EF MB DSFBDJ³O

�� $Ú×àç)BDJB VOB 5FPMPHB ��� &M EFDMBSBEP PQUJNJTNP EF $IFOV FO VO NPNFOUP EF DSJTJT
	DGS� JCJEFN �����
 Z TV EJ¡MPHP 	JODMVTP DSUJDP
 DPO.BSY Z DPO BMHVOPT BTQFDUPT EF MB WJTJ³O
FWPMVUJWB EF 5FJMIBSE EF $IBSEJO 	DGS� JCJEFN �����
 MF WBMJFSPO BMHVOBT DSUJDBT�
�� $GS� $áàÕÛÞÛá7ÓæÛÕÓàá ** $POTU� QBTU�(BVEJVN FU TQFT � EF EJDJFNCSF EF ���� O� ��� DGS�
UBNCJ©O OO� ������
�� $GS� (� $áÞáßÔá&TDBUPMPHJTNP FE JODBSOB[JPOJTNP k-B 4DVPMB $BUUPMJDB{ �� 	����
 �������
Z ��������
�� (BVEJVN FU TQFT O� ��� kBVORVF IBZ RVF EJTUJOHVJS DVJEBEPTBNFOUF QSPHSFTP UFNQPSBM Z
DSFDJNJFOUP EFM SFJOP EF $SJTUP TJO FNCBSHP FM QSJNFSP FO DVBOUP QVFEF DPOUSJCVJS B PSEFOBS
NFKPS MB TPDJFEBE IVNBOB JOUFSFTB FO HSBO NFEJEB BM SFJOP EF %JPT{�
�� +çÓà 1ÓÔÞá ** &OD� -BCPSFN &YFSDFOT �� EF TFQUJFNCSF EF ���� O� ��
�� *CJEFN O� ��
�� *CJEFN O� ��
�� *CJEFN O� ���
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IBDF EF QVFOUF FOUSF MBT SF¸¼FYJPOFT ·«MPT³·«DBT EF MB QSJNFSB QBSUF EF MB FODDMJDB
Z MBT SF¸¼FYJPOFT UFPM³HJDBT ·«OBMFT EPOEF TF FYBNJOB MB SFMBDJ³O EFM USBCBKP DPO
MB DSFBDJ³O DPO $SJTUP Z DPO MB SFEFODJ³O� -B EFTDSJQDJ³O HFOFTBDB EFM IPNCSF
DSFBEP B JNBHFO EF %JPT Z QBSUDJQF FO MB PCSB EFM $SFBEPS FT EFOPNJOBEB FM
QSJNFS  &WBOHFMJP EFM USBCBKP!���

&TUB WFSEBE IB TJEP BTVNJEB Z SFTBMUBEB QPS +FTºT RVF kQFSUFOFDF BM  NVOEP
EFM USBCBKP! UJFOF SFDPOPDJNJFOUP Z SFTQFUP QPS FM USBCBKP IVNBOP{��� "M NJTNP
UJFNQP TJ FO FM (©OFTJT BQBSFDB FM DPOUSBTUF FOUSF MB  PSJHJOBSJB CFOEJDJ³O EFM
USBCBKP! Z  MB NBMEJDJ³O RVF FM QFDBEP IB USBEP DPOTJHP! FM NJTUFSJP QBTDVBM BSSPKB
VOB MV[ TPCSF MB GBUJHB RVF BDPNQB±B JOFWJUBCMFNFOUF UPEP USBCBKP NBOVBM P
JOUFMFDUVBM� k4PQPSUBOEP MB GBUJHB EFM USBCBKP FO VOJ³O DPO $SJTUP DSVDJ·«DBEP QPS
OPTPUSPT FM IPNCSF DPMBCPSB FO DJFSUP NPEP DPO FM )JKP EF %JPT FO MB SFEFODJ³O
EF MB IVNBOJEBE� 4F NVFTUSB WFSEBEFSP EJTDQVMP EF +FTºT MMFWBOEP B TV WF[ MB
DSV[ EF DBEB EB FO MB BDUJWJEBE RVF IB TJEP MMBNBEP B SFBMJ[BS{���

�� -B FTQJSJUVBMJEBE EFM USBCBKP EF 4BO +PTFNBSB Z TV EJNFOTJ³O FDVN©OJDB

-BTU CVU OPU MFBTU FM TJHMP 99 IB WJTUP MB GVOEBDJ³O EFM 0QVT %FJ JOTUJUVDJ³O
EF MB *HMFTJB $BU³MJDB RVF UJFOF DPNP ·«OBMJEBE SFDPSEBS MB MMBNBEB B MB TBOUJEBE B
USBW©T EFM USBCBKP Z EF MBT DJSDVOTUBODJBT EF MB WJEB PSEJOBSJB��� &M 'VOEBEPS TBO
+PTFNBSB &TDSJW¡ TJOUFUJ[B BT TV NFOTBKF� k&T IPSB EF RVF MPT DSJTUJBOPT EJHBNPT
NVZ BMUP RVF FM USBCBKP FT VO EPO EF %JPT Z RVF OP UJFOF OJOHºO TFOUJEP EJWJEJS
B MPT IPNCSFT FO EJWFSTBT DBUFHPSBT TFHºO MPT UJQPT EF USBCBKP DPOTJEFSBOEP
VOBT UBSFBT N¡T OPCMFT RVF PUSBT� &M USBCBKP UPEP USBCBKP FT UFTUJNPOJP EF MB
EJHOJEBE EFM IPNCSF EF TV EPNJOJP TPCSF MB DSFBDJ³O� &T PDBTJ³O EF EFTBSSPMMP EF
MB QSPQJB QFSTPOBMJEBE� &T WODVMP EF VOJ³O DPO MPT EFN¡T TFSFT GVFOUF EF SFDVSTPT
QBSB TPTUFOFS B MB QSPQJB GBNJMJB� NFEJP EF DPOUSJCVJS B MB NFKPSB EF MB TPDJFEBE
FO MB RVF TF WJWF Z BM QSPHSFTP EF UPEB MB )VNBOJEBE� 1BSB VO DSJTUJBOP FTBT
QFSTQFDUJWBT TF BMBSHBO Z TF BNQMBO� 1PSRVF FM USBCBKP BQBSFDF DPNP QBSUJDJQBDJ³O
FO MB PCSB DSFBEPSB EF %JPT RVF BM DSFBS BM IPNCSF MP CFOEJKP <+>� 1PSRVF
BEFN¡T BM IBCFS TJEP BTVNJEP QPS $SJTUP FM USBCBKP TF OPT QSFTFOUB DPNP SFBMJEBE

�� $GS� JCJEFN O� ���
�� *CJEFN O� ���
�� *CJEFN O� ���
�� "EFN¡T EF PUSBT PCSBT DJUBEBT FO FTUBT Q¡HJOBT TF±BMP MBT BDUBT EF EPT DPOHSFTPT JOUFSOBDJPOBMFT�
(� 'Óäá 	B DVSB EJ
 -BWPSP F WJUB RVPUJEJBOB &EVTD 3PNB ����� +� #áäáÔÛÓ -ÓÝÓ .� -ÞçÕÚ�
#ÓÛêÓçÖ6 +��*�.çäÛÞÞá &� 5×ääÓåÓ.×ååçæÛ5SBCBKP Z FTQSJUV &VOTB 1BNQMPOB ����� QBSB
VO FTUVEJP FYIBVTUJWP DGS� &� #çäÝÚÓäæ +� -<â×ì 7JEB DPUJEJBOB Z TBOUJEBE FO MBT FOTF±BO[BT
EF TBO +PTFNBSB� &TUVEJP EF UFPMPHB FTQJSJUVBM *** 3JBMQ .BESJE ���� �������
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SFEJNJEB Z SFEFOUPSB� OP T³MP FT FM ¡NCJUP FO FM RVF FM IPNCSF WJWF TJOP NFEJP Z
DBNJOP EF TBOUJEBE SFBMJEBE TBOUJ·«DBCMF Z TBOUJ·«DBEPSB{���

"MHVOPT IBO EJDIP RVF FTUF SFEFTDVCSJNJFOUP EFM WBMPS EF MB WJEB DPUJEJBOB
FT VOB BTVODJ³O UBSEB EF MP RVF MB SFGPSNB QSPUFTUBOUF IBCB ZB JEFOUJ·«DBEP
DPODSFUBNFOUF MB ©UJDB EFM USBCBKP FO FM DBMWJOJTNP QBSUJDVMBSNFOUF FM QVSJUBOJT�
NP��� 3IPOIFJNFS TPTUJFOF RVF FTUB UFTJT UJFOF VOB QBSUF EF WFSEBE QVFT DPNP
IFNPT WJTUP MPT SFGPSNBEPSFT GVFSPO MPT QSJNFSPT RVF SFEFTDVCSJFSPO MB WJEB
PSEJOBSJB Z FM USBCBKP DPNP WPDBDJ³O DSJTUJBOB� 4JO FNCBSHP QSFDJTB RVF FTUF SF�
EFTDVCSJNJFOUP kT³MP QVFEF QFSTJTUJS Z TFS EVSBEFSBNFOUF GFDVOEP FO FM JOUFSJPS
EFM DPOKVOUP EF MB GF DBU³MJDB� 1SFDJTBNFOUF BRV FTU¡ FM TJHOJ·«DBEP IJTU³SJDP Z
DSFP RVF UBNCJ©O FM TJHOJ·«DBEP FDVN©OJDP EFM NFOTBKF Z MB PCSB EF +PTFNBSB
&TDSJW¡{���

-B KVTUB DPMPDBDJ³O EFM USBCBKP EFOUSP EF MB GF UJFOF DPNP GVOEBNFOUP VOB
DPOTJEFSBDJ³O EFM QSPZFDUP EJWJOP EF DSFBDJ³O Z SFEFODJ³O��� $PNFOUBOEP FM
UFYUP EFM 'VOEBEPS DJUBEP N¡T BSSJCB NPOT� 0D¡SJ[ FYQMJDB RVF kMB EJNFOTJ³O
TPCSFOBUVSBM EFM USBCBKP OP FT BMHP ZVYUBQVFTUP B TV EJNFOTJ³O IVNBOB OBUVSBM�
FM PSEFO EF MB 3FEFODJ³O OP B±BEF BMHP FYUSB±P B MP RVF FM USBCBKP FT FO T NJTNP
FO FM PSEFO EF MB $SFBDJ³O� FT MB NJTNB SFBMJEBE EFM USBCBKP IVNBOP MB RVF FT
FMFWBEB BM PSEFO EF MB HSBDJB� TBOUJ·«DBS FM USBCBKP OP FT  IBDFS BMHP TBOUP! NJFOUSBT
TF USBCBKB TJOP QSFDJTBNFOUF IBDFS TBOUP FM USBCBKP NJTNP{���

&O FTUF TFOUJEP TFHºO 3IPOIFJNFS FO MB 3FGPSNB OP TF IB TVCSBZBEP TV·«�
DJFOUFNFOUF RVF MB TBMWBDJ³O FO $SJTUP TVQPOF OP T³MP GF FO TV PCSB EF SFEFODJ³O
EFM QFDBEP TJOP UBNCJ©O EF SFTUBCMFDJNJFOUP EFM PSEFO EF MB DSFBDJ³O��� 'SFOUF B
MB QBSBEPKB DBMWJOJTUB EFTDSJUB QPS 5BZMPS EF VOB SFMBDJ³O EF BNPS Z PEJP IBDJB FM
NVOEP &TDSJW¡ OP UJFOF OJOHVOB EVEB� FM DSJTUJBOP TF DBSBDUFSJ[B QPS VO BNPS
BQBTJPOBEP QPS FM NVOEP�� DPOTDJFOUF EF RVF TV WPDBDJ³O QSPGFTJPOBM FT QBSUF
QSJODJQBM EF TV WPDBDJ³O TPCSFOBUVSBM��� -B *HMFTJB TF BCSF BM NVOEP IBDJ©OEPTF

�� +� &åÕäÛè* &O FM UBMMFS EF +PT© FO *Ö×ß &T $SJTUP RVF QBTB O� ���
�� -B DPNQBSBDJ³O FTU¡ QSFTFOUF QPS FKFNQMP FO +�-� "ÞÞ×à0QVT %FJ� 4FDSFUT BOE 1PXFS JOTJEF
UIF $BUIPMJD $IVSDI %PVCMFEBZ /FX :PSL ���� ������ "MHVOPT BVUPSFT IBO DSJUJDBEP MB DPNQB�
SBDJ³O FOUSF &TDSJW¡ Z FM DBMWJOJTNP� DGS� 1� %áàÓæÛ *M TJHOJþDBUP EFM MBWPSP OFMMB SJDFSDB TPDJPMPHJDB
BUUVBMF F MP TQJSJUP EFMM�0QVT %FJ k3PNBOB{ �� 	����
 �������� 1� ;Óàáææá $BUUPMJDFTJNP
QSPUFTUBOUFTJNP F DBQJUBMJTNP� %PUUSJOB DSJTUJBOB FE FUJDB EFM MBWPSP 3VCCFUUJOP 3PNB �����
�� $GS� 3ÚáàÚ×Ûß×ä 5SBOTGPSNBDJ³O ���
�� $GS� *ÞÞÓà×å -B 4BOUJþDBDJ³O ���
�� '� 0Õ*äÛì &M DPODFQUP EF TBOUJþDBDJ³O EFM USBCBKP FO "� 4ÓäßÛ×àæá 	EJS�
 -B NJTJ³O EFM
MBJDP FO MB *HMFTJB Z FO FM NVOEP 7*** 4JNQPTJP *OUFSOBDJPOBM EF 5FPMPHB &VOTB 1BNQMPOB ����
������� BRV ����
�� $GS� 3ÚáàÚ×Ûß×ä 5SBOTGPSNBDJ³O ���
�� +� &åÕäÛè*"NBS BM NVOEP BQBTJPOBEBNFOUF� )PNJMB 3JBMQ .BESJE ���� 	PSJH� ����
�
�� $GS� +� &åÕäÛè* $BSUB ���7����� O� ��� DJUBEP FO *ÞÞÓà×å -B 4BOUJþDBDJ³O ���
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QSFTFOUF DPO F·«DBDJB SFEFOUPSB FO DBEB ¡NCJUP EF MB TPDJFEBE NFEJBOUF MB WJEB
PSEJOBSJB EF MPT CBVUJ[BEPT RVF QSPDVSBO SFOPWBS FM NVOEP EFTEF EFOUSP���

"NBS BM NVOEP QBSB &TDSJW¡ OP DPOTJTUF QPS UBOUP FO VOB BTDFTJT JOUSBNVO�
EBOB P FO VOB JOTUSVNFOUBMJ[BDJ³O EFM USBCBKP QBSB ·«OFT BTD©UJDPT� "T DPNP TV
NFOTBKF TF EJGFSFODJB EFM QVSJUBOJTNP FT UBNCJ©O QPS PUSPT NPUJWPT EJTUJOUP EFM
PSB FU MBCPSB� &O MB SFHMB CFOFEJDUJOB FM WFSEBEFSP PQVT %FJ OP FT FM USBCBKP TJOP MB
PSBDJ³O MJUºSHJDB Z BNCPT EJTDVSSFO DPNP SFBMJEBEFT FO DJFSUP TFOUJEP QBSBMFMBT�
&M NFOTBKF EF &TDSJW¡ QPS TV QBSUF OP FT MB JOWJUBDJ³O B VOB WJEB EF QJFEBE EFO�
USP EFM NVOEP TJOP kMB TBOUJ·«DBDJ³O EFM NVOEP MB USBOTGPSNBDJ³O EFM USBCBKP
QSPGFTJPOBM IBCJUVBM Z EF MB WJEB PSEJOBSJB FO  PCSB EF %JPT! PQFSBUJP %FJ 0QVT
%FJ{��� &M DVMUP Z FM USBCBKP QVFEFO VOJSTF QPSRVF BNCPT TPO QSFDJTBNFOUF PCSB
EF %JPT���

èÛ� $áàÕÞçåÛ<à

8FCFS TF SFGFSB BM EJDIP� k$PNFS CJFO P EPSNJS USBORVJMP{ JOEJDBOEP RVF
UFOJFOEP RVF FMFHJS FM QSPUFTUBOUF QSFGFSJSB DPNFS CJFO NJFOUSBT FM DBU³MJDP
EPSNJS USBORVJMP��� 'SBODBNFOUF OP WFP QPSRV© TF UJFOF RVF QMBOUFBS FM BTVOUP
FO U©SNJOPT FYDMVZFOUFT� #SPNBT BQBSUF FTUPZ DPOWFODJEP EF RVF QBSB TVCSBZBS
MPT WBMPSFT TFDVMBSFT OP FT OFDFTBSJP OFHBS MPT SFMJHJPTPT� 4J TF DPODJCFO MB DSFBDJ³O
Z MB SFEFODJ³O FO VOB SFMBDJ³O EJO¡NJDB JODMVTJWB TF QVFEF DPNQSFOEFS RVF FM
DBS¡DUFS FTDBUPM³HJDP EF MPT DPOTFKPT FWBOH©MJDPT BZVEB B UFOFS VOB WJTJ³O BEFDVBEB
EF MBT SFBMJEBEFT UFSSFOBT MBT DVBMFT TBOUJ·«DBEBT UJFOFO VO WBMPS EF DBSB BM 3FJOP�

)F DPNFO[BEP DPO VOB QSPNFTB Z MMFHBEP BM ·«OBM FTQFSP IBCFSMB DVNQMJEP
NPTUSBOEP D³NP FO MB TFSJF kUSBCBKP DSFBDJ³O SFEFODJ³O{ OJOHVOB FTU¡ GVFSB
EF MVHBS QPSRVF MB DSFBDJ³O IBDF EF QVFOUF FOUSF FM USBCBKP Z MB SFEFODJ³O� &O
EF·«OJUJWB TF IBCB QFSEJEP FM OFYP FOUSF USBCBKP Z SFMJHJ³OQPSRVF TF IBCB QFSEJEP
MB DSFBDJ³O� 4F IBCB QFSEJEP MB DSFBDJ³O QPSRVF TF IBCB TFQBSBEP EF MB SFEFODJ³O�
: TF IBCB TFQBSBEP EF MB SFEFODJ³O QPSRVF ©TUB IBCB UPNBEP MB QSJNBDB EF
NPEP FYBHFSBEP� $POWJFOF QPS UBOUP NBOUFOFS BNCBT DSFBDJ³O Z SFEFODJ³O
FO TV SFMBDJ³O Z FO TV EJTUJODJ³O� "T TFS¡ QPTJCMF EF OVFWP FM OFYP FOUSF USBCBKP

�� k-B NFUB OP FT DPOTFHVJS MB TBMWBDJ³O QPS FM QSPQJP USBCBKP Z FTGVFS[P �BRV TF JOUVZF FM
QSPQ³TJUP DFOUSBM EF MB 3FGPSNB� TJOP BCSJSTF B MB HSBDJB EJWJOB Z B MB BDUVBDJ³O TBMW·«DB EF %JPT
FO FM EJBSJP USBCBKP PSEJOBSJP{ 	3ÚáàÚ×Ûß×ä 5SBOTGPSNBDJ³O ��
�
�� *CJEFN ��� $GS� +� &åÕäÛè* $POWFSTBDJPOFT DPO .POTF±PS &TDSJW¡ EF #BMBHVFS 3JBMQ .BESJE
������ O� ���
�� k4J FYJTUF VOB EF·«OJDJ³O HFO©SJDB EF DVMUP Z EF USBCBKP DPNºO B BNCPT DPODFQUPT FT QSPCBCMF�
NFOUF MB EF PCSB EF %JPT{� (� %×äèÛÞÞ× -B MJUVSHJB EFM USBCBKP�  -FWBOUBEP EF MB UJFSSB BUSBFS©
B UPEPT IBDJB N! 	+O ����
 FO MB FYQFSJFODJB EF TBO +PTFNBSB &TDSJW¡ EF #BMBHVFS k4DSJQUB
5IFPMPHJDB{ ���� 	����
 ������� BRV ����
�� $GS� 8×Ô×ä -B ©UJDB ���
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Z SFMJHJ³O QVFT MB DSFBDJ³O IBDF EF QVFOUF Z TJ DBF FM QVFOUF DBF UBNCJ©O MB
QPTJCJMJEBE EF FODPOUSBSTF�

4J DPNP IF EJDIP BM JOJDJP IB IBCJEP JO¸¼VKPT QPTJUJWPT FO MB UFPMPHB DBU³MJDB
EF BTQFDUPT TF±BMBEPT QPS BVUPSFT QSPUFTUBOUFT FT UBNCJ©O WFSEBE MP JOWFSTP
DPNP SFDPOPDB #BSUI DPO PDBTJ³O EF TV TFQUVBH©TJNP DVNQMFB±PT� &OUSF MBT
DVFTUJPOFT FO RVF OPUBCB VOB QSPGVOEJ[BDJ³O B MP MBSHP EF TV USBZFDUPSJB UFPM³HJDB
TF FODPOUSBCB FM IFDIP EF kIBCFS BQSFOEJEP B IBCMBS EF %JPT $SFBEPS EF NPEP
RVF FM IPNCSF FO DVBOUP DSJBUVSB TVZB OP TFB PTDVSFDJEP TJOP JMVNJOBEP FO MB
SFMBDJ³O RVF B ©M MP VOF{���

-BNFEJBDJ³O EF MB DSFBDJ³O QFSNJUF WFS FM USBCBKP IVNBOP FO SFMBDJ³O DPO MB GF
OP FO TFOUJEP QVSBNFOUF FYUSOTFDP TJOP JOUSOTFDP DPNP BDDJ³O USBOTGPSNBEPSB
EF MB HSBDJB FO MP DSFBEP RVF UPDB BM IPNCSF RVF USBCBKB BM USBCBKP Z B MBT SFMBDJPOFT
RVF BI TF EBO��� MP RVF 4BO +PTFNBSB FYQMJDJUBCB FO TV MFNB� kTBOUJ·«DBS FM USBCBKP
TBOUJ·«DBSTF FO FM USBCBKP TBOUJ·«DBS B MPT EFN¡T DPO FM USBCBKP{��� &TUF NFOTBKF FT
TJFNQSF BDUVBM DPNP UFTUJNPOJBO MBT QBMBCSBT EFM QBQB 'SBODJTDP B VO HSVQP EF
USBCBKBEPSFT DPO MBT RVF DPODMVZP� k&M USBCBKP FT BNJHP EF MB PSBDJ³O� FM USBCBKP
FTU¡ QSFTFOUF UPEPT MPT EBT FO MB &VDBSJTUB DVZPT EPOFT TPO FM GSVUP EF MB UJFSSB
Z EFM USBCBKP EFM IPNCSF� <+> -PT DBNQPT FM NBS MBT G¡CSJDBT IBO TJEP TJFNQSF
 BMUBSFT! EFTEF MPT DVBMFT TF IBO FMFWBEP PSBDJPOFT CPOJUBT Z QVSBT RVF %JPT IB
BDPHJEP Z HVBSEBEP� 0SBDJPOFT <+> EJDIBT DPO MBT NBOPT DPO FM TVEPS DPO MB
GBUJHB EFM USBCBKP QPS RVJFO OP TBCB SF[BS DPO MB CPDB� %JPT IB BDPHJEP UBNCJ©O
FTUBT Z DPOUJOºB BDPHJ©OEPMBT UBNCJ©O IPZ{���

"ÔåæäÓÕæ

-B OFDFTJEBE EF DPOFDUBS MB GF DPO FM USBCBKP FT QFSDJCJEB IPZ FO EB FOUSF PUSPT
FO BMHVOPT NPWJNJFOUPT QSPUFTUBOUFT OPSUFBNFSJDBOPT� &TUP UJFOF TV PSJHFO FO MB
SFWBMPSJ[BDJ³O EF MB WJEB PSEJOBSJB FO -VUFSP Z $BMWJOP MB DVBM OP FT EFM UPEP BKFOB
BM QSPDFTP NPEFSOP EF TFDVMBSJ[BDJ³O� 1PS TV QBSUF MB UFPMPHB Z FM NBHJTUFSJP
DBU³MJDP TF IB IFDIP DBSHP TPMP FO UJFNQPT SFDJFOUFT EF MB JNQPSUBODJB EFM USBCBKP�
&O FTUF DPOUFYUP DPCSB JOUFS©T MB FOTF±BO[B EF TBO +PTFNBSB RVF BDPHF FM SFUP EF
MPT SFGPSNBEPSFT TJO DBFS FO TVT SFEVDDJPOFT HSBDJBT B VOB WJTJ³O N¡T FRVJMJCSBEB
EF MB SFMBDJ³O FOUSF DSFBDJ³O Z SFEFODJ³O�

�� &� #çåÕÚ,BSM #BSUI� #JPHSBþB 2VFSJOJBOB #SFTDJB ���� ����
�� $GS� *ÞÞÓà×å -B 4BOUJþDBDJ³O ��������
�� $GS� +� &åÕäÛè* &T $SJTUP RVF QBTB O� ����
�� 'äÓàÕÛåÕá%JTDVSTP DPO PDBTJ³O EFM FODVFOUSP DPO FM NVOEP EFM USBCBKP �� EF NBZP EF �����
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5IF OFFE UP DPOOFDU GBJUI BOE XPSL JT QFSDFJWFE OPXBEBZT BNPOH PUIFST JO
TPNF QSPUFTUBOU NPWFNFOUT JO UIF 64"� 5IJT IBT JUT PSJHJO JO UIF SFBQQSBJTBM
PG PSEJOBSZ MJGF JO UIF XPSLT PG -VUIFS BOE $BMWJO XIJDI JT OPU BMJFO UP UIF
NPEFSO QSPDFTT PG TFDVMBSJ[BUJPO� $BUIPMJD UIFPMPHZ BOE.BHJTUFSJVN IBWF EFBMU
XJUI UIF JNQPSUBODF PG XPSL POMZ JO SFDFOU UJNFT� *O UIJT DPOUFYU UIF UFBDIJOHT
PG TBJOU +PTFNBSB DBO CF PG JOUFSFTU BT UIFZ JNQMZ UP XFMDPNF UIF DIBMMFOHFT
PG SFGPSNBUJPO XJUIPVU JUT MJNJUBUJPOT UIBOLT UP B NPSF CBMBODFE WJFX PG UIF
SFMBUJPO CFUXFFO DSFBUJPO BOE SFEFNQUJPO�


