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4çßÓäÛá� *� *OUSPEVDDJ³O� **� $SFP FO +FTVDSJTUP TV ºOJDP IJKP OVFTUSP 4F±PS�
�� +FTVDSJTUP� MB JEFOUJEBE FOUSF TV QFSTPOB Z TV PCSB� �� $SJTUPMPHB BEBNUJDB�
***� 1BEFDJ³ CBKP FM QPEFS EF 1PODJP 1JMBUP GVF DSVDJþDBEP NVFSUP Z TFQVMUBEP� MB
QSFHVOUB QPS FM TFOUJEP EF MB DSV[� *7� $PODMVTJ³O�

Û� *àæäáÖçÕÕÛ<à

&O ���� TF IBO DVNQMJEP DJODVFOUB B±PT EF MB QVCMJDBDJ³O EF *OUSPEVDDJ³O BM
DSJTUJBOJTNP� VOP EF MPT MJCSPT N¡T DPOPDJEPT EF +PTFQI 3BU[JOHFS FM N¡T

USBEVDJEP Z EJGVOEJEP EFTQV©T EF TV USJMPHB TPCSF +FTºT EF /B[BSFU� &M NJTNP
3BU[JOHFS FO TV MJCSP BVUPCJPHS¡·«DP PGSFDF FM DPOUFYUP FO RVF TVSHJ³ FTUB PCSB�

%BEP RVF FO FM B±P ���� FM DVSTP QSJODJQBM EF EPHN¡UJDB MP IBCB JNQBSUJEP )BOT
,¼OH UFOB MJCFSUBE QBSB SFBMJ[BS QPS ·«O VO QSPZFDUP RVF BDBSJDJBCB EFTEF IBDB EJF[
B±PT� .F BUSFW B FYQFSJNFOUBS DPO VO DVSTP RVF TF EJSJHB B FTUVEJBOUFT EF UPEBT
MBT GBDVMUBEFT DPO FM UUVMP *OUSPEVDDJ³O BM $SJTUJBOJTNP� %F FTUBT MFDDJPOFT OBDJ³ VO
MJCSP RVF IB TJEP USBEVDJEP B EJFDJTJFUF MFOHVBT Z SFFEJUBEP NVDIBT WFDFT OP T³MP
FO "MFNBOJB Z RVF DPOUJOºB TJFOEP MFEP� &SB Z TPZ QMFOBNFOUF DPOTDJFOUF EF TVT
MJNJUBDJPOFT QFSP FM IFDIP RVF FTUF MJCSP IBZB BCJFSUP VOB QVFSUB B NVDIBT QFSTPOBT
FT QBSB N VO NPUJWP EF TBUJTGBDDJ³O KVOUP B NJ HSBUJUVE IBDJB 5VCJOHB FO DVZB
BUN³TGFSB UVWJFSPO PSJHFO FTUBT MFDDJPOFT��

&O FM B±P ���� FO FGFDUP 3BU[JOHFS IBCB EFDJEJEP BCBOEPOBS .¼OTUFS Z USBTMB�
EBSTF B 5VCJOHB QBSB UPNBS QPTFTJ³O EF MB TFHVOEB D¡UFESB EF EPHN¡UJDB RVF TF

� 1POUJ·«DJB 6OJWFSTJU  EFMMB 4BOUB $SPDF 3PNB�
� +� 3ÓæìÛàÙ×ä &JOG¼ISVOH JO EBT $ISJTUFOUVN� 7PSMFTVOHFO ¼CFS EBT "QPTUPMJTDIF (MBVCFOTCF�
LFOOUOJT FO *Ö×ß(FTBNNFMUF 4DISJ=FO �� &JOG¼ISVOH JO EBT $ISJTUFOUVN )FSEFS 'SFJCVSH JN
#SFJTHBV ���� ������� 4FHVJSFNPT MB TJHVJFOUF FEJDJ³O FTQB±PMB� *Ö×ß *OUSPEVDDJ³O BM DSJTUJBOJTNP�
-FDDJPOFT TPCSF FM DSFEP BQPTU³MJDP 4HVFNF 4BMBNBODB �����
� *Ö×ß .J WJEB� SFDVFSEPT 	���������
 &ODVFOUSP .BESJE ���� ���� &O TV ºMUJNP MJCSP EF
FOUSFWJTUBT #FOFEJDUP 97* BDMBSB RVF MB JEFB EFM UFYUP OBDJ³ ZB FO GPSNB EF MJCSP BVORVF BOUFT
EF QVCMJDBSMP JNQBSUJFSB VO DVSTP FO 5VCJOHB TPCSF FM UFNB� DGS� #×à×Ö×ææá 97* 6MUJNF
DPOWFSTB[JPOJ (BS[BOUJ .JMBOP ���� ����
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IBCB JOTUJUVJEP FO FTB VOJWFSTJEBE� "MM USBCBKBSB KVOUP B )BOT ,¼OH DPO RVJFO
NBOUFOB CVFOBT SFMBDJPOFT EFTEF RVF TF DPOPDJFSBO DPO PDBTJ³O EF VO DPOHSFTP
FO ����� ,¼OH IBCB JOTJTUJEP FO MB DBOEJEBUVSB EFM UF³MPHP BMFN¡O Z MPHSBEP MB
BQSPCBDJ³O EF PUSPT DPMFHBT��

&O TV QSJNFS FODVFOUSP DPO MBT BVMBT EF5VCJOHB�FO FM TFNFTUSF EF JOWJFSOP EF
���������� 3BU[JOHFS JNQBSUJ³ VO DVSTP EF DSJTUPMPHB� &O TV MJCSP EF SFDVFSEPT
TF±BMB RVF TV JOUFODJ³O FOUPODFT FSB SFBDDJPOBS DPOUSB FM JO¸¼VKP EF #VMUNBOO
JODMVZFOEP MPT DBNCJPT BQPSUBEPT QPS ,¤TFNBOO Z IBDFSMP EFTEF VOB QFSTQFDUJWB
EF EJ¡MPHP�� 'VF BM UFSNJOBS FTUF DVSTP DVBOEP QVEP EFEJDBSTF BM QSPZFDUP EFM RVF
WFOJNPT IBCMBOEP EVSBOUF FM TFNFTUSF EF WFSBOP EF �����

1PS FM QS³MPHP B MB QSJNFSB FEJDJ³O� TBCFNPT RVF MB QSFPDVQBDJ³O GVOEBNFO�
UBM RVF JOTQJS³ *OUSPEVDDJ³O BM DSJTUJBOJTNP SBEJDBCB FO FWJUBS VOB Q©SEJEB EF
TVTUBODJB EF MB GF DSJTUJBOB DPNPQPOF EF SFMJFWF FM DVFOUP EF)BOT RVF BMM TF OBSSB�
&M MJCSP SFDPSSF FM DSFEP BQPTU³MJDP Z UPNB EF ©M TV FTUSVDUVSB�� &O FM QSFTFOUF
BSUDVMP RVFSFNPT QSPGVOEJ[BS FO MB DPOUSJCVDJ³O EF FTUF UFYUP B VOB DBUFHPSB
UFPM³HJDB RVF PDVQB VO MVHBS JNQPSUBOUF FO FM QFOTBNJFOUP EF 3BU[JOHFS�

-B SFQSFTFOUBDJ³O WJDBSJB 	4UFMMWFSUSFUVOH
 FT VOB OPDJ³O RVF B KVJDJP EF BV�
UPSFT DPNP 3VEEZ� P ,PDI� TF FODVFOUSB FO FM DPSB[³O NJTNP EF MB UFPMPHB
SBU[JOHFSJBOB Z RVF TJO FNCBSHP IB TJEP JHOPSBEB P BQFOBT EFTBSSPMMBEB FO MB
NBZPSB EF MPT FTUVEJPT QVCMJDBEPT TPCSF TV QFOTBNJFOUP�� &O PQJOJ³O EF OVFTUSP
BVUPS TF USBUB EF VO QSJODJQJP FTFODJBM QBSB FM DSJTUJBOJTNP �kVOB EF MBT JEFBT

� $GS� JCJEFN ��������
� $GS� JCJEFN ��������
� $GS� *Ö×ß *OUSPEVDDJ³O BM DSJTUJBOJTNP ������
� &O QBMBCSBT EF (PO[¡MF[ EF $BSEFEBM k3BU[JOHFS TF IB BUSFWJEP B SFBMJ[BS MP RVF FT VO TVF±P EF
UPEP UF³MPHP� EFDJSTF B T NJTNP Z B MPT EFN¡T FO GPSNB QFSTPOBMNFOUF W¡MJEB F JOUFMFDUVBMNFOUF
MFHUJNB RV© FT FM DSJTUJBOJTNP{ 	0�(áàì*Þ×ìÖ×$ÓäÖ×ÖÓÞ/PUB QSFMJNJOBS FO3ÓæìÛàÙ×ä
*OUSPEVDDJ³O BM DSJTUJBOJTNP ��
�
� $GS� $� 3çÖÖë  'PS UIF NBOZ!� 5IF 7JDBSJPVT�3FQSFTFOUBUJWF )FBSU PG +PTFQI 3BU[JOHFS�T
5IFPMP� k5IFPMPHJDBM 4UVEJFT{ �� 	����
 ������� BRV ����
� $GS� ,� ,áÕÚ%BT (FIFJNOJT EFT 4FO;PSOT� (SVOE[¼HF EFT UIFPMPHJTDIFO %FOLFOT WPO 1BQTU
#FOFEJLU 97* 1VTUFU 3FHFOTCVSH ���� ��� UBNCJ©O ,��)�.×àÝ× 4UFMMWFSUSFUVOH� 4DIM¼TTFM�
CFHSJý DISJTUMJDIFO -FCFOT VOE UIFPMPHJTDIF (SVOELBUFHPSJF +PIBOOFT &JOTJFEFMO ���� ��������
0!$BMMBHIBO IBCMB EF MB SFQSFTFOUBDJ³O WJDBSJB DPNP #DBUFHPSB DMBWF$ EF MB TPUFSJPMPHB EF 3BU[JO�
HFS� DGS� 1� 0!$ÓÞÞÓÙÚÓà (PE JT MPWF� %JWJOF 1BUFSOJUZ BOE $ISJTUJBO #SPUIFSIPPE JO UIF
5IFPMP� PG +� 3BU[JOHFS k1"5){ � 	����
 ����� BRV ���
� $GS� 3çÖÖë  'PS UIF NBOZ! ��� OPUB �� &OUSF PUSPT TF±BMBEPT QPS FM BVUPS� +� $áäÝ×äë +PTFQI
3BU[JOHFS�T 5IFPMPHJDBM *EFBT� 8JTF $BVUJPOT BOE -FHJUJNBUF )PQFT 1BVMJTU /FX :PSL ����� &�
Ö×(Ó*Þ5IF 5IFPMP� PG 1PQF #FOFEJDU 97*� 5IF $ISJTUPDFOUSJD 4IJ= 1BMHSBWF.BDNJMMBO /FX
:PSL ����� 4� )ÓÚà $PWFOBOU BOE $PNNVOJPO� 5IF #JCMJDBM 5IFPMP� PG #FOFEJDU 97* #SB[PT
1SFTT (SBOE 3BQJET ����� "� /ÛÕÚáÞå 5IF 5IPVHIU PG #FOFEJDU 97*� "O *OUSPEVDUJPO UP UIF
5IFPMP� PG +PTFQI 3BU[JOHFS $POUJOVVN /FX :PSL ����� -B NBZPSB EF FTUPT BVUPSFT TVCSBZB MB
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GVOEBNFOUBMFT EF MB SFWFMBDJ³O CCMJDB{��� DPNP RVFEB SF¸¼FKBEP B MP MBSHP EF TV
QSPEVDDJ³O DJFOU·«DB���

&M U©SNJOP BMFN¡O 4UFMMWFSUSFUVOH IB TJEP UQJDBNFOUF USBEVDJEP DPNP #TVTUJ�
UVDJ³O$ P #SFQSFTFOUBDJ³O$��� "VORVF FM DPODFQUP TF IB EFTBSSPMMBEP FO EJWFSTPT
¡NCJUPT EF MB UFPMPHB�� MB USBEJDJ³O DSJTUJBOB MF IB QSFTUBEP BUFODJ³O TPCSF UPEP
FO FM USBUBEP EF TPUFSJPMPHB� &O MPT SFDJFOUFT USBCBKPT EF FEJDJ³O EF MBT PCSBT
DPNQMFUBT EF 3BU[JOHFS TF FTU¡ BCBOEPOBOEP MB USBEVDDJ³O EFM U©SNJOP DPNP
#TVTUJUVDJ³O$ PQUBOEP QPS FYQSFTJPOFT DPNP #SFQSFTFOUBDJ³O WJDBSJB$�� #GVODJ³O
WJDBSJB$ P TJNQMFNFOUF #SFQSFTFOUBDJ³O$���

&O MBT TJHVJFOUFT Q¡HJOBT PGSFDFNPT VO BO¡MJTJT EF *OUSPEVDDJ³O BM DSJTUJBOJTNP
EFTEF MB QSFHVOUB QPS FM TJHOJ·«DBEP UFPM³HJDP EF MB SFQSFTFOUBDJ³O WJDBSJB��� &M
FTUVEJP TF MJNJUB B MB QBSUF DSJTUPM³HJDB EFM UFYUP�� RVF BMHVOPT BVUPSFT IBO DBMJ·«�
DBEP DPNP MB PCSB N¡T SFQSFTFOUBUJWB EF MB DSJTUPMPHB EF 3BU[JOHFS FO TV ©QPDB

SFMBDJ³O RVF TF EB FO MB DSJTUPMPHB EF 3BU[JOHFS FOUSF MB SFQSFTFOUBDJ³O WJDBSJB 	4UFMMWFSUSFUVOH
 Z
MB QSP�FYJTUFODJB DBUFHPSB NFKPS FTUVEJBEB IBTUB FM NPNFOUP�
�� +� 3ÓæìÛàÙ×ä 4VTUJUVDJ³O�3FQSFTFOUBDJ³O FO )� 'äÛ×å 	FE�
 $PODFQUPT GVOEBNFOUBMFT EF MB
UFPMPHB JW $SJTUJBOEBE .BESJE ���� ������� BRV ����
�� "VORVF MB SF¸¼FYJ³O EF 3BU[JOHFS FO UPSOP B FTUB DBUFHPSB EFCF NVDIP B TV UFTJT TPCSF 4�
"HVTUO FM QSJNFS EFTBSSPMMP FYQMDJUP RVF PGSFDF TV PCSB TF FODVFOUSB FO -PT OVFWPT QBHBOPT Z MB
*HMFTJB 	����
 Z FO -B GSBUFSOJEBE EF MPT DSJTUJBOPT 	����
� &O BEFMBOUF MPT UFYUPT N¡T TJHOJ·«DBUJWPT
BQBSFDFO B OVFTUSP KVJDJP FO 4UFMMWFSUSFUVOH 	����� WP[ EF EJDDJPOBSJP
 *OUSPEVDDJ³O BM DSJTUJBOJTNP
	����
 &TDBUPMPHB 	����
 1VOUPT EF SFGFSFODJB DSJTUPM³HJDPT 	����
 &M FTQSJUV EF MB MJUVSHJB 	����

Z +FTºT EF /B[BSFU� %FTEF MB FOUSBEB FO +FSVTBM©O B MB 3FTVSSFDDJ³O 	����
�
�� -JUFSBMNFOUF FM TJHOJ·«DBEP TF BDFSDBN¡T B #SFQSFTFOUBDJ³O$� BDUVBDJ³O FO MVHBS EF PUSP IBDJFOEP
TVT WFDFT� "T QPS FKFNQMP FO MB EF·«OJDJ³O RVF PGSFDF XXX�EVEFO�EF� 4VCTUBOUJW GFNJOJO �
7FSUSFUVOH FJOFT BOEFSFO� EBT )BOEFMO JN /BNFO FJOFT BOEFSFO� &O BMFN¡O FYJTUF UBNCJ©O FM
U©SNJOP &STBU[ RVF QVFEF USBEVDJSTF DPNP #TVTUJUVDJ³O$ P #TVTUJUVUP$�
�� $GS� .×àÝ× 4UFMMWFSUSFUVOH�
�� /PT JODMJOBNPT QPS FTUB USBEVDDJ³O� $PO #SFQSFTFOUBDJ³O WJDBSJB$ TF RVJFSF TJHOJ·«DBS UBOUP MB
QBSUJDJQBDJ³O EFM SFQSFTFOUBEP DVZB SFTQPOTBCJMJEBE OP RVFEB BOVMBEB DPNP MB TJOHVMBSJEBE EFM
SFQSFTFOUBOUF RVF QPTFF WFSEBEFSBNFOUF MB DBQBDJEBE EF PDVQBS FM MVHBS EF MPT IPNCSFT� $GS�
3çÖÖë  'PS UIF NBOZ! ��� OPUB ��
�� &TUB ºMUJNB FT QSFGFSJEB DVBOEP FM UFYUP PSJHJOBM FNQMFB FM U©SNJOP 7FSUSFUVOH�
�� -BT QSJNFSBT DPOUSJCVDJPOFT EF OVFTUSP BVUPS TPCSF FM UFNB SFNJUFO FYQSFTBNFOUF BM QFO�
TBNJFOUP EF ,BSM #BSUI �TV EPDUSJOB EF MB QSFEFTUJOBDJ³O� RVF 3BU[JOHFS SFDJCF B USBW©T EF
)� 6� WPO #BMUIBTBS� DGS� +� 3ÓæìÛàÙ×ä -PT OVFWPT QBHBOPT Z MB *HMFTJB FO &M OVFWP QVFCMP EF
%JPT )FSEFS #BSDFMPOB ���� ������� TPCSF UPEP �������� *Ö×ß -B GSBUFSOJEBE EF MPT DSJTUJBOPT
FO0CSBT $PNQMFUBT 7***��� *HMFTJB� 4JHOP FOUSF MPT QVFCMPT #"$.BESJE ���� ���� FO FTQFDJBM
������ -B SFGFSFODJB B #BSUI EJTNJOVZF FO MB WP[ EF EJDDJPOBSJP 4UFMMWFSUSFUVOH EF ���� B QBSUJS EF
MB DVBM FNQJF[B B QFSDJCJSTF N¡T DMBSBNFOUF VO EFTBSSPMMP QSPQJP� DGS� *Ö×ß 4VTUJUVDJ³O�3FQSFTFO�
UBDJ³O� &O *OUSPEVDDJ³O BM DSJTUJBOJTNP 3BU[JOHFS BGSPOUB FM UFNB QPS QSJNFSB WF[ FO VO DPOUFYUP
BNQMJP EF ¡NCJUP DSJTUPM³HJDP�
�� $GS� 3ÓæìÛàÙ×ä *OUSPEVDDJ³O BM DSJTUJBOJTNP ��������
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EF QSPGFTPS��� 4FHºO DPNFOUB 6SCBSSJ VOB QSVFCB EFM WBMPS RVF FM QSPQJP BVUPS
DPODFEB B FTUB FYQPTJDJ³O FT RVF ©M NJTNP BQFMBSB B TV DPOUFOJEP QBSB KVTUJ·«DBS
MB GBMUB EF OPUBT FO VOB DPOUSJCVDJ³O EF ����� 3BU[JOHFS BOVODJBCB FOUPODFT MB
QVCMJDBDJ³O EF VOB DSJTUPMPHB QSPQJB�� RVF EFTBGPSUVOBEBNFOUF OP QVEP MMFWBS
B U©SNJOP�

/VFTUSP BVUPS FTUSVDUVSB FO EPT TFDDJPOFT TV SF¸¼FYJ³O TPCSF +FTVDSJTUP FO
*OUSPEVDDJ³O BM DSJTUJBOJTNP� -B QSJNFSB UJUVMBEB $SFP FO +FTVDSJTUP TV ºOJDP IJKP
OVFTUSP 4F±PS�� BCPSEB FM DPOUFOJEP EPHN¡UJDP Z MB GVOEBNFOUBDJ³O UFPM³HJDB
EF MB ·«MJBDJ³O EJWJOB EF +FTºT Z DPOTJEFSB UBNCJ©O MPT QSPCMFNBT NFUPEPM³HJDPT
EF MB DSJTUPMPHB� &T JNQPSUBOUF QSPGVOEJ[BS FO FM QSJNFS BTQFDUP QVFTUP RVF FM
NJTUFSJP EF MB SFQSFTFOUBDJ³O WJDBSJB IVOEF TVT SBDFT FO MB SFMBDJ³O 1BESF�)JKP�
4F DPOTJEFSBO UBNCJ©O PUSPT UFNBT SFMBDJPOBEPT DPO MB DBUFHPSB FTUVEJBEB DPNP
MB DPNQSFOTJ³O EF MB DSV[ Z MB FODBSOBDJ³O FO TV JOUFSSFMBDJ³O Z MB EPDUSJOB EF
+FTºT DPNP OVFWP "E¡O�

-B TFHVOEB TFDDJ³O TF UJUVMB&M EFTBSSPMMP EF MB DPOGFTJ³O DSJTUJBOB EF GF FO MPT BS�
UDVMPT EF GF DSJTUPM³HJDB��� FO FMMB TF BCPSEBO EF GPSNB TJTUFN¡UJDB MBT B·«SNBDJPOFT
DSJTUPM³HJDBT EFM DSFEP BQPTU³MJDP� %FUFOESFNPT MB BUFODJ³O FO FM TFHVOEP FQHSBGF
�QBEFDJ³ CBKP FM QPEFS EF 1PODJP 1JMBUP GVF DSVDJþDBEP NVFSUP Z TFQVMUBEP�
EPOEF3BU[JOHFS QBSUJFOEP EF MB QSFHVOUB QPS MB DSV[ EF$SJTUP EFTBSSPMMB MPT DPO�
DFQUPT C¡TJDPT EF MB TPUFSJPMPHB DSJTUJBOB� SFEFODJ³O FYQJBDJ³O DVMUP FUD� "RV TF
FODVFOUSBO MBT BQPSUBDJPOFT N¡T TJHOJ·«DBUJWBT EF *OUSPEVDDJ³O BM DSJTUJBOJTNP B MB
OPDJ³O EF 4UFMMWFSUSFUVOH BT DPNP VO NBSDP EF DPNQSFOTJ³O RVF BZVEB B TJUVBS
FTUB DBUFHPSB EFOUSP EF MB WJTJ³O DSJTUPM³HJDP�TPUFSJPM³HJDB EF OVFTUSP BVUPS�

ÛÛ� $5(2 (1 +(68&5,672 68 �1,&2 +,-2 18(6752 4(�25

�� +FTVDSJTUP� MB JEFOUJEBE FOUSF TV QFSTPOB Z TV PCSB

&M EJTDVSTP TPCSF +FTVDSJTUP FO *OUSPEVDDJ³O BM DSJTUJBOJTNP DPNJFO[B DPO kFM
FTD¡OEBMP QSPQJBNFOUF EJDIP EF MP DSJTUJBOP� <+> +FTºT VO IPNCSF IJTU³SJDP
FT FM IJKP EF %JPT Z FM IJKP EF %JPT FT FM IPNCSF +FTºT{��� 2VFEB DMBSP EFTEF FM

�� $GS� $� *ìãçÛ×äÖá +FTºT FM SFEFOUPS FO (� 3ÛÕÚÛ 	FE�
 +FTVDSJTUP FO FM QFOTBNJFOUP EF +PTFQI
3BU[JOHFS 1VCMJDBDJPOFT 4BO %¡NBTP .BESJE ���� ���� (� 6ä6ÔÓääÛ +FTVDSJTUP FM )JKP� -B
DMBWF EFM  ZP! EF +FTºT FO 3ÛÕÚÛ 	FE�
 +FTVDSJTUP FO FM QFOTBNJFOUP EF +PTFQI 3BU[JOHFS ����
�� $GS� 6ä6ÔÓääÛ +FTVDSJTUP FM )JKP ��� 	OPUB ��
 Z ��� 	OPUB ��
� -B QVCMJDBDJ³O B MB RVF IBDF
SFGFSFODJB FT +� 3ÓæìÛàÙ×ä%JF -FHJUJNJU¤U EFT DISJTUPMPHJTDIFO %PHNBT FO(FTBNNFMUF 4DISJ=FO
���� +FTVT WPO /B[BSFUI )FSEFS 'SFJCVSH JN #SFJTHBV ���� ��������
�� $GS� 3ÓæìÛàÙ×ä *OUSPEVDDJ³O BM DSJTUJBOJTNP ��������
�� $GS� JCJEFN ��������
�� *CJEFN ��������
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JOJDJP RVF MB DVFTUJ³O DFOUSBM EF MB DSJTUPMPHB RVF MP FT BM NJTNP UJFNQP EF MB GF
DSJTUJBOB TF DPODFOUSB FO +FTºT DPNP IJKP EF %JPT�

3BU[JOHFS SF¸¼FYJPOB TPCSF FM QSPCMFNB NFUPEPM³HJDP EF MB DSJTUPMPHB Z FO
QBSUJDVMBS TPCSF MB MFHJUJNJEBE EFM N©UPEP IJTU³SJDP� "OUF MBT EJ·«DVMUBEFT RVF
QMBOUFB VOB BQSPYJNBDJ³O IJTUPSJDJTUB MB QSPQVFTUB EFM UF³MPHP QBTB QPS DPN�
QSFOEFS MP RVF EJDF MB GF� kDSFP FO $SJTUP +FTºT{� %F FTUF NPEP FMBCPSB VOB
QSJNFSB UFTJT B QBSUJS EF MB VOJ³O FOUSF FM UUVMP #$SJTUP$ Z FM OPNCSF #+FTºT$ RVF
QSPOUP MMFW³ B DBCP MB DPNVOJEBE DSJTUJBOB�

	&TUB VOJ³O
 NVFTUSB FM OºDMFP EF MB DPNQSFOTJ³O EF MB ·«HVSB EF +FTºT SFBMJ[BEB QPS
MB GF� �TUF FT KVTUBNFOUF FM FOVODJBEP BVU©OUJDP EF MB GF QPSRVF B·«SNB QSPQJBNFOUF
RVF FO FTF +FTºT ZB OP DBCF EJTUJOHVJS FOUSF P·«DJP Z QFSTPOB RVF FTB EJTUJODJ³O TFSB
TFODJMMBNFOUF DPOUSBEJDUPSJB QPSRVF MB QFSTPOB FT FM P·«DJP Z FM P·«DJP FT MB QFSTPOB
<+>� "RV OP FYJTUF FM ZP TFQBSBEP EF MB PCSB QPSRVF FM ZP FT MB PCSB Z MB PCSB FM ZP���

"QBSUJS EF MB DSV[ DPNJFO[B VO QSPDFTP EF DPNQSFOTJ³O RVF MMFW³ B MPT DSJTUJBOPT B
JEFOUJ·«DBS MB QFSTPOB MB QBMBCSB Z MB PCSB EF +FTºT� &O MB DSV[ TF EB MB JEFOUJ·«DBDJ³O
FOUSF MB PCSB EF $SJTUP Z TV ZP DSVDJ·«DBEP Z TPMP FO VO TFHVOEP NPNFOUP MB
DPNVOJEBE SF¸¼FYJPOB TPCSF MPT IFDIPT Z QBMBCSBT EFM 4F±PS� &OUPODFT kMB DPNV�
OJEBE WF BTPNCSBEB FO TVT SFDVFSEPT D³NP MB QBMBCSB EF +FTºT TF DFOUSB UBNCJ©O
FO TV ZP D³NP TV NJTNP NFOTBKF MFEP EFTEF BUS¡T DPOEVDF TJFNQSF B FTF ZP
B MB JEFOUJEBE FOUSF QBMBCSB Z QFSTPOB{��� &TUF NPWJNJFOUP BMDBO[B TV DVNCSF
FO FM FWBOHFMJP EF +VBO RVF FT kB VO UJFNQP MFDUVSB DPOUJOVB EF MBT QBMBCSBT EF
+FTºT EFTEF TV QFSTPOB Z EF TV QFSTPOB EFTEF TVT QBMBCSBT{���

B
 +FTVDSJTUP FM )JKP� -B DMBWF EFM #ZP$ EF +FTºT

6OB WF[ FTUBCMFDJEP FM QVOUP EF QBSUJEB�BMUFSOBUJWP BMN©UPEP IJTU³SJDP� 3BU[JO�
HFS TF QSFHVOUB D³NP TPTUFOFS IPZ MBT B·«SNBDJPOFT EFM EPHNB EF $BMDFEPOJB���

%FTQV©T EF WFS RVF FM T EF MB GF DSJTUJBOB B +FTºT MP B·«SNB UBNCJ©O DPNP $SJTUP
FT EFDJS DPNP BRVFM FO RVJFO TF JEFOUJ·«DBO QFSTPOB Z PCSB FM UF³MPHP DPOTJEFSB
RVF FM ZP EF +FTºT BM RVF TF PSJFOUB MB GF kFT QMFOB BQFSUVSB QMFOB #QBMBCSB$

�� *CJEFN ���� 4F QVFEF OPUBS RVF 3BU[JOHFS SB[POB B QBSUJS EF VO QSJODJQJP RVF QBSB ©M FT GVOEB�
NFOUBM� MB JOEBHBDJ³O UFPM³HJDB EFM ZP EF +FTºT �UBM Z DPNP MB GF MP QSPQPOF� FT MB DMBWF QBSB BDDFEFS
BM UFNB DFOUSBM EF MB DSJTUPMPHB Z TVQFSBS MPT MNJUFT EFM N©UPEP IJTU³SJDP� &M BVUPS SFDPOPDF RVF MB
UFPMPHB EF #BSUI TF FODVFOUSB FO FM PSJHFO EF FTUB WJTJ³O� DGS� ,� #ÓäæÚ%JF LJSDIMJDIF %PHNBUJL
***�� &WBOHFMJTDIFS ;¼SJDI ���� ����� RVF 3BU[JOHFS DJUB TFHºO )� 6� èáà #ÓÞæÚÓåÓä ;XFJ
(MBVCFOTXFJTFO FO *Ö×ß 4QJSJUVT $SFBUPS +PIBOOFT &JOTJFEFMO ���� ������
�� 3ÓæìÛàÙ×ä *OUSPEVDDJ³O BM DSJTUJBOJTNP ����
�� *CJEFN�
�� &M FOVODJBEP EFM FQHSBGF SFNJUF DMBSBNFOUF B $BMDFEPOJB� �� +FTVDSJTUP WFSEBEFSP %JPT Z
WFSEBEFSP IPNCSF 	JCJEFN ���
 Z D
 -FHJUJNJEBE EFM EPHNB DSJTUPM³HJDP 	JCJEFN ���
�
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QMFOP #IJKP${��� "NCBT SFBMJEBEFT #QBMBCSB$ F #IJKP$ TPO EJO¡NJDBT� kMB QBMBCSB
DPOTJTUF FO MB VOJ³O EFM #EF$ Z EFM #B$ <+>� #)JKP$ JOEJDB VOB QBSFDJEB EVQMJDJEBE
EFM #EF$ Z EFM #QBSB${���

&O SFBMJEBE BEWJFSUF 3BU[JOHFS FM HSBO FTD¡OEBMP EF MP DSJTUJBOP SBEJDB FO MB
USBOTGPSNBDJ³O EF MB GF FO FM )JKP DPNP GF FO MB EJWJOJEBE SFBM EF +FTºT� 1PS FTP TF
QSPQPOF EFTBSSPMMBS TJHVJFOEP FM EPHNB DSJTUPM³HJDP D³NP FT QPTJCMF EBS FM QBTP
EF MB ·«MJBDJ³O B MB EJWJOJEBE QBSB MP DVBM QSJWJMFHJB MB WB EFM BNPS� MB BQFSUVSB
UPUBM EFM )JKP �TFS #EFTEF$ FM 1BESF Z #QBSB$ OPTPUSPT MPT IPNCSFT� SBEJDB FO FM
BNPS� %F FTUF NPEP TF BMDBO[B FM SFDPOPDJNJFOUP EF TV EJWJOJEBE� kTJ TF DPO·«FTB
FTF ZP RVF FT QVSB BQFSUVSB UPUBM TFS EFTEF FM 1BESF� TJ FT #IJKP$ �BDUVBMJUBT EFM
QVSP TFSWJDJP� FO UPEB TV FYJTUFODJB� TJ QPS EFDJSMP EF PUSP NPEP FTB FYJTUFODJB
OP TPMP BNB TJOP RVF FT BNPS �OP IBCSFNPT EF JEFOUJ·«DBSMP DPO %JPT ºOJDP TFS
RVF FT BNPS +FTºT FM IJKP EF %JPT �OP TFS¡ FOUPODFT %JPT {���

&M )JKP OPT EJDF RVF %JPT FT BNPS QFSP OPT EJDF UBNCJ©O RVF FM IPNCSF FT
FOUSFHB� &O FM TFS #QBSB$ EF +FTºT TF SFWFMB MB SBEJDBMJEBE EF MP RVF FT FM TFS IVNBOP�
kQSPGFTB FM EPHNB RVF +FTºT FO TV TFSWJDJBMJEBE N¡T SBEJDBM FT MP N¡T IVNBOP
EFM IPNCSF{���

3BU[JOHFS BEWJFSUF RVF FO FM NPNFOUP FO RVF FTDSJCF MB PQJOJ³O NBZPSJUBSJB
BUSJCVZF FM EFTBSSPMMP EFM EPHNB EF MB ·«MJBDJ³O EJWJOB B MB JO¸¼VFODJB EFM NVOEP
IFM©OJDP EFM RVF FM DSJTUJBOJTNPIBCSB UPNBEP MB JEFB EFM #IPNCSF EJWJOP$ 	UIF®PT
BOFS
� $PNP SFTQVFTUB OVFTUSP BVUPS PGSFDF VOB GVOEBNFOUBDJ³O CCMJDB EF MB GF
FO +FTºT DPNP IJKP EF %JPT� �TUB TF EFTBSSPMMB FO EPT NPNFOUPT DPSSFTQPOEJFOUFT
B EPT EFOPNJOBDJPOFT SFGFSJEBT B +FTºT RVF FODPOUSBNPT FO FM /VFWP 5FTUBNFOUP�
#IJKP EF %JPT$ F #)JKP$���

C
 -B SFQSFTFOUBDJ³O WJDBSJB WFSEBEFSP TFOUJEP EF MB SFBMF[B

-B QSJNFSB FYQSFTJ³O #IJKP EF %JPT$ QSPDFEF EF MB UFPMPHB SFBM EFM "OUJHVP
5FTUBNFOUP DPNP EFTNJUPMPHJ[BDJ³O EF MB EPDUSJOB PSJFOUBM EFM TPCFSBOP Z FYQSF�

�� *Ö×ß *OUSPEVDDJ³O BM DSJTUJBOJTNP ����
�� *CJEFN�
�� *CJEFN�
�� *CJEFN ����
�� &O +FTºT EF /B[BSFU +� 3BU[JOHFS�#FOFEJDUP 97* SFUPNB DPO N¡T EFUFOJNJFOUP FM UFNB EF MPT
UUVMPT DSJTUPM³HJDPT Z EF MPT OPNCSFT DPO RVF +FTºT TF EFTJHOB B T NJTNP� &O UPEP DBTP BM MMFHBS B
MBT EFOPNJOBDJPOFT #IJKP EF%JPT$ Z #FM IJKP$ 	TJO B±BEJEVSBT
 SFNJUF FYQSFTBNFOUF B *OUSPEVDDJ³O
BM $SJTUJBOJTNP� 1PS MP RVF TF SF·«FSF BM BO¡MJTJT CCMJDP CBTUB EFDJS RVF #IJKP EF %JPT$ BQFOBT TF
FODVFOUSB FO MBCJPT EF +FTºT �UBO TPMP FO BMHVOPT QBTBKFT EFM FWBOHFMJP EF +VBO� NJFOUSBT RVF
#FM IJKP$ FT VOP EF MPT EPT OPNCSFT QSFGFSJEPT QPS +FTºT QBSB IBCMBS EF T NJTNP KVOUP DPO FM EF
#IJKP EFM IPNCSF$� $GS� +� 3ÓæìÛàÙ×ä0CSBT DPNQMFUBT 7*��� +FTºT EF /B[BSFU #"$ .BESJE
���� ��������
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TJ³O EF MB UFPMPHB EF MB FMFDDJ³O� 4V ·«HVSB DFOUSBM FT FM SFZ Z TV UFYUP GVOEBNFOUBM
FM 4BMNP ��� k1SPDMBNBS© FM EFDSFUP EFM 4F±PS� �M NF IB EJDIP� #5º FSFT NJ IJKP�
:P UF IF FOHFOESBEP IPZ${�

&TUF PS¡DVMP TF SFDJUBCB FO MB DFSFNPOJB EF FOUSPOJ[BDJ³O EF MPT SFZFT EF *TSBFM�
$VBOEP MB DPSUF EF %BWJE BTVNJ³ MB G³SNVMB MB JEFB EF RVF FM SFZ FSB FOHFOESBEP
GTJDBNFOUF QPS %JPT GVF TVTUJUVJEB EF NPEP RVF FM BDUP EF QSPDSFBDJ³O TF FOUFO�
EJ³ DPNP FMFDDJ³O� kFM SFZ FT IJKP QFSP OP QPSRVF %JPT MP IBZB FOHFOESBEP TJOP
QPSRVF MP IB FMFHJEP{���

&O MB ©QPDB SFBM DPNJFO[BO B BQMJDBSTF FTUPT UFYUPT BM SFZ EF *TSBFM RVFSJFOEP
TJHOJ·«DBS DPO FMMP RVF FO FM TVDFTPS EF %BWJE TF DPOEFOTB MB WPDBDJ³O EF UPEP
FM QVFCMP� &O QBMBCSBT EF 3BU[JOHFS kFM SFZ FT FM SFQSFTFOUBOUF EF *TSBFM FM RVF
SFºOF FO T FM NJTUFSJP EF MB QSPNFTB EF MB WPDBDJ³O Z EFM BNPS EF *TSBFM{���

-B IJTUPSJB PCMJH³ B *TSBFM B DPOWFSUJS FM 4BMNP � FO VOB QSPGFTJ³O EF FTQFSBO[B
QVFTUP RVF QBSFDB SJEDVMP BQMJDBS FM DPOUFOJEP EFM UFYUP BM SFZ EFM NPNFOUP� 1SF�
DJTBNFOUF BRV DPNJFO[B FM OVFWP VTP RVF IBDF MB DPNVOJEBE DSJTUJBOB EFTQV©T EF
MB SFTVSSFDDJ³O��� $POUSB UPEP QSPO³TUJDP MPT QSJNFSPT DSJTUJBOPT TF DPOWFODJFSPO
EF RVF MB SFTVSSFDDJ³O EF +FTºT RVF FMMPT BDFQUBCBO QPS MB GF FSB FM BDPOUFDJNJFOUP
FO FM RVF TF DVNQMB MP RVF FM 4BMNP BOVODJBCB� &TUP TJHOJ·«DB RVF MB FTQFSBO[B EF
*TSBFM FO FM SFZ GVUVSP TF DVNQMF QSFDJTBNFOUF FO FM DSVDJ·«DBEP�

4JHOJ·«DB RVF TF FTU¡ DPOWFODJEP EF RVF FM RVF NVSJ³ FO MB DSV[ FM RVF SFOVODJ³ BM
QPEFS NVOEBOP <+> FM RVF QSPIJCJ³ MB FTQBEB Z OP NBOE³ B PUSPT B MB NVFSUF TJOP
RVF NVSJ³ QPS FMMPT FM RVF WJP FM TFOUJEP EF MB FYJTUFODJB IVNBOB OP FO FM QPEFS Z FO
MB BVUPB·«SNBDJ³O TJOP FO FM SBEJDBM TFS QBSB MPT PUSPT DPNPNVZ CJFONVFTUSB MB DSV[
QSFDJTBNFOUF ©TF FT BM RVF %JPT MF EJDF� #5º FSFT NJ IJKP ZP UF IF FOHFOESBEP IPZ$�

$POUFNQMBOEP BM DSVDJ·«DBEP DPNQSFOEF FM DSFZFOUF FM WFSEBEFSP TFOUJEP EF BRVFM
PS¡DVMP Z EF BRVFMMB FMFDDJ³O� /P FT VO QSJWJMFHJP OJ VO QPEFS QBSB T TJOP VO TFSWJDJP
B MPT EFN¡T� "I FT EPOEF DPNQSFOEF FM WFSEBEFSP TFOUJEP EF MB IJTUPSJB EF MB FMFD�
DJ³O FM WFSEBEFSP TFOUJEP EF MB SFBMF[B� FTUBS FO MVHBS EF PUSP TFS #SFQSFTFOUBDJ³O$

�� *Ö×ß *OUSPEVDDJ³O BM DSJTUJBOJTNP ����
�� *CJEFN� &O FM BSUDVMP 4UFMMWFSUSFUVOH 3BU[JOHFS TF±BMB RVF FM SFZ EF *TSBFM BQBSFDF FO NVDIPT
QBTBKFT EF MB 4BHSBEB &TDSJUVSB DPNP #SFQSFTFOUBOUF$ EFM QVFCMP BOUF %JPT� TF USBUB EF VO EBUP
DPNºO EF MBT DPODFQDJPOFT PSJFOUBMFT EF EPOEF *TSBFM MP IBCSB UPNBEP PUPSH¡OEPMF VO NBUJ[
QSPQJP� DGS� *Ö×ß 4VTUJUVDJ³O�3FQSFTFOUBDJ³O ����
�� &O +FTºT EF /B[BSFU 3BU[JOHFS EJS¡ RVF FM UFYUP EF )DI ������� EPOEF TF OBSSB MB FYQPTJDJ³O
EF MB IJTUPSJB EF MB TBMWBDJ³O RVF IBDF 1BCMP B MPT KVEPT EF "OUJPRVB EF 1JTJEJB FT kNPEFMP EF MB
QSJNJUJWB QSFEJDBDJ³O NJTJPOFSB B MPT KVEPT FO MB RVF OPT TBMF BM QBTP MB MFDUVSB DSJTUPM³HJDB EFM
"OUJHVP 5FTUBNFOUP QPS QBSUF EF MB *HMFTJB OBDJFOUF{ 	*Ö×ß0CSBT DPNQMFUBT 7*�� ���
� 4BO
1BCMP DJUB FYQSFTBNFOUF BOUF MPT KVEPT FM 4BMNP � 	W� �
 DPNP QSVFCB EFM DVNQMJNJFOUP EF MBT
QSPNFTBT EF %JPT FO +FTVDSJTUP�



��� ÔáäÜÓ ÞÞ×<

	4UFMMWFSUSFUVOH  3FQS¤TFOUBUJPO! 
� #3FQSFTFOUBS$ 	 3FQS¤TFOUJFSFO! 
 TJHOJ·«DB TFS
QBSB MPT EFN¡T IBDJFOEP TVT WFDFT� &M TFOUJEP IB DBNCJBEP QPS DPNQMFUP���

&M EFTBSSPMMP EF MB SFQSFTFOUBDJ³O WJDBSJB RVF PGSFDF 3BU[JOHFS FO FTUF UFYUP FT
PSJHJOBM FO SFMBDJ³O B TVT FTDSJUPT QSFDFEFOUFT� -P QSJNFSP RVF TF EJDF FT RVF MB
IJTUPSJB EF MB FMFDDJ³O�RVF DPNJFO[B DPO *TSBFM DVMNJOB FO$SJTUP Z TF QSPMPOHB FO
MB *HMFTJB� FTU¡ OUJNBNFOUF MJHBEB DPO MB SFBMF[B Z DPO FM TFSWJDJPNJFOUSBT RVF QPS
PUSB QBSUF MB FMFDDJ³O TF EB DPNP ·«MJBDJ³O� k5º FSFT NJ IJKP ZP UF IF FOHFOESBEP
	FMFHJEP
 IPZ{� 3BU[JOHFS TJOUFUJ[B FTUP FO VOB OPDJ³O �SFQSFTFOUBDJ³O WJDBSJB�
RVF BDFOUºB VO BTQFDUP FTFODJBM� SFQSFTFOUBS FT kFTUBS FO MVHBS EF PUSP{ kTFS
QBSB MPT EFN¡T IBDJFOEP TVT WFDFT{� &O FTUF TFOUJEP #SFQSFTFOUBS$ DPOTUJUVZF FM
WFSEBEFSP TFOUJEP EF MB SFBMF[B�

/VFTUSP BVUPS B±BEF VO DPNFOUBSJP B FTUBT QBMBCSBT� kFM TFOUJEP IB DBNCJBEP
QPS DPNQMFUP{� 4F QVFEF EFDJS RVF FTU¡ IBCMBOEP EF MB SFQSFTFOUBDJ³O WJDBSJB
TJO EVEB QFSP RVF TF SF·«FSF UBNCJ©O B MB SFBMF[B B MB FMFDDJ³O B MB ·«MJBDJ³O Z
BM TFSWJDJP� $SJTUP FO RVJFO FTUBT DBUFHPSBT CCMJDBT UPDBO TV DJNB BQPSUB VOB
QMFOJUVE EF TFOUJEP RVF OP EFKB EF FTUBS FO DPOUJOVJEBE DPO MP RVF FM "OUJHVP
5FTUBNFOUP IBCB BOVODJBEP� �M FT FM SFZ FM FMFHJEP FM IJKP Z FM TJFSWP� Z FT FM
SFQSFTFOUBOUF BOUF %JPT EF kMPT EFN¡T{ FT EFDJS EF UPEPT MPT IPNCSFT�

&O MB WP[ EF EJDDJPOBSJP 4UFMMWFSUSFUVOH EF ���� 3BU[JOHFS FYQMJDB RVF MB
TVTUJUVDJ³O�SFQSFTFOUBDJ³O JEFB QSFTFOUF FO FM DVMUP EF MBT SFMJHJPOFT BOUJHVBT
BERVJFSF FO MB SFWFMBDJ³O WFUFSPUFTUBNFOUBSJB VO SBTHP MJCSF Z QFSTPOBM RVF FT
ºOJDP EF *TSBFM HSBDJBT BM DBS¡DUFS QSPQJP EF MB QJFEBE JTSBFMJUB��� &O FM UFYUP RVF
WFOJNPT BOBMJ[BOEP FM DBNCJP RVF TF QSFTFOUB FT N¡T CJFO FM RVF TF EB FO $SJTUP
TPCSF MB CBTF EF MB TVTUJUVDJ³O�SFQSFTFOUBDJ³O CCMJDB� 3BU[JOHFS EFTBSSPMMB BIPSB
FTUB TOUFTJT RVF FO $SJTUP BMDBO[BO MB ·«MJBDJ³O MB SFBMF[B FM TFSWJDJP Z �BVORVF OP
TF EJHB FYQSFTBNFOUF� UBNCJ©O MB SFQSFTFOUBDJ³O WJDBSJB�

-B JEFB EFM IJKP EF %JPT RVF BM FYQMJDBS MB SFTVSSFDDJ³O Z MB DSV[ QPS FM 4BMNP � FOUS³ B
GPSNBS QBSUF EF FTUF NPEP Z NBOFSB EF MB DPOGFTJ³O EF GF FO +FTºT EF /B[BSFU <+>
QSFTFOUB B +FTºT DPNP FM BVU©OUJDP IFSFEFSP EF UPEB MB UJFSSB DPNP FM IFSFEFSP EF MB
QSPNFTB FO RVJFO TF DPOTVNB FM TFOUJEP EF MB UFPMPHB EBWEJDB� "M NJTNP UJFNQP
TF WF RVF MB JEFB EF SFZ RVF EF BMHºO NPEP TF BQMJDB B +FTºT FO FM UUVMP EF IJKP TF
FOUSFDSV[B DPO MB JEFB EF TJFSWP� &O DVBOUP SFZ FT TJFSWP Z FO DVBOUP TJFSWP EF %JPT FT
SFZ���

&M UUVMP #IJKP EF %JPT$ JODMVZF QPS UBOUP MB JEFB EF SFZ MB DVBM TF FOUSFDSV[B DPO
MB JEFB EF TJFSWP� /VFTUSP BVUPS BQSPWFDIB FTUB DPSSFTQPOEFODJB QBSB QSPGVOEJ[BS

�� *Ö×ß *OUSPEVDDJ³O BM DSJTUJBOJTNP ����
�� $GS� *Ö×ß 4VTUJUVDJ³O�3FQSFTFOUBDJ³O ����
�� *Ö×ß *OUSPEVDDJ³O BM DSJTUJBOJTNP ����
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FO MB SFMBDJ³O FOUSF ·«MJBDJ³O TFSWJDJP Z SFBMF[B B QBSUJS EF VO UFYUP EF MB USBEJDJ³O
QBVMJOB�

D
 -B #FWBDVBUJP$ EF $SJTUP 	'MQ �����


&M UF³MPHP BMFN¡O QBTB BT B DPOTJEFSBS FM IJNOP DSJTUPM³HJDP EF MB $BSUB B MPT
'JMJQFOTFT 	�����
� &O PQJOJ³O EF OVFTUSP BVUPS TF USBUB EF MB kGPSNVMBDJ³O N¡T
HSBOEJPTB{�� RVF TF FODVFOUSB FO MB 4BHSBEB &TDSJUVSB BDFSDB EF MB VOJEBE RVF
BMDBO[BO FO $SJTUP MBT JEFBT EF IJKP SFZ Z TJFSWP� &M UFYUP QSPDFEF EFM ¡NCJUP
DSJTUJBOP QBMFTUJOFOTF���

&O FTUF UFYUP TF QSFTFOUB FM FKFNQMP GVOEBNFOUBM EF MPT TFOUJNJFOUPT EF $SJTUP RVF
TJFOEP JHVBM B %JPT OP DPEJDJ³ UBM TFNFKBO[B TJOP RVF TF IJ[P TJFSWP IBTUB WBDJBSTF
QPS DPNQMFUP� &M U©SNJOP FWBDVBUJP RVF VUJMJ[B FM UFYUP MBUJOP RVJFSF EFDJS KVTUBNFOUF
FTP RVF TF IB #WBDJBEP$ RVF IB BCBOEPOBEP TV TFS�QBSB�T Z TF IB FOUSFHBEP BM QVSP
NPWJNJFOUP EFM #QBSB$���

/VFTUSP BVUPS SFUPNB BRV FM UFNB EFM #QBSB$ RVF TF FODVFOUSB QSFTFOUF B MP
MBSHP EF TV SF¸¼FYJ³O DPNP QSJODJQJP RVF EF·«OF MB FYJTUFODJB EF $SJTUP� 4F QSFDJTB
BIPSB RVF MB FWBDVBUJP EFM 4F±PS �TV #BOPOBEBSTF$ TV #WBDJBSTF$� OP DPOTJTUF
TJNQMFNFOUF FO SFOVODJBS B MP RVF MF FT QSPQJP B TV TFS�QBSB�T TJOP FO IBDFSMP FO
GBWPS EF MPT EFN¡T PDVQBOEP FM MVHBS RVF MFT DPSSFTQPOEF� &TUP FT #SFQSFTFOUBS$
kFTUBS FO MVHBS EF PUSP{ kTFS QBSB MPT EFN¡T IBDJFOEP TVT WFDFT{� 1PS PUSB
QBSUF FM UFYUP EF 'MQ � TVCSBZB UBNCJ©O MB SFMBDJ³O FOUSF MB SFBMF[B EF $SJTUP Z TV
DPOEJDJ³O EF TJFSWP�

1SFDJTBNFOUF QPS FTP DPNP NVZ CJFO EJDF FM UFYUP 	'MQ �����
 FT QPS MP RVF TF
DPOWJFSUF 	$SJTUP
 FO 4F±PS EFM VOJWFSTP BOUF RVJFO ©TUF SFBMJ[B MB QSPTLZOFTJT FT EFDJS
FM SJUP Z FM BDUP EF TPNFUFSTF RVF TPMP DPSSFTQPOEF BM WFSEBEFSP SFZ� &M RVF PCFEFDF
WPMVOUBSJBNFOUF TF DPOWJFSUF QVFT FO FM RVF EPNJOB� &M RVF IB EFTDFOEJEP B MB OBEB
EF TV WBDJBNJFOUP TF DPOWJFSUF QPS FTP NJTNP FO FM 4F±PS EFM NVOEP���

�� *CJEFN� %JF[ B±PT EFTQV©T EJS¡ RVF TF QVFEF DPOTJEFSBS FTUF IJNOP DPNP MB TOUFTJT EF MB UFPMPHB
CCMJDB 	DGS� *Ö×ß &TDBUPMPHB� -B NVFSUF Z MB WJEB FUFSOB FO0CSBT DPNQMFUBT 9� 3FTVSSFDDJ³O Z
WJEB FUFSOB #"$ .BESJE ���� ����� BRV ��
� &O +FTºT EF /B[BSFU MP DBMJ·«DBS¡ EF kDSJTUPMPHB
QMFOBNFOUF EFTBSSPMMBEB{ 	*Ö×ß0CSBT DPNQMFUBT 7*�� ���
�
�� -P DVBM TF BEFDºB B DVBOUP IBCB FTDSJUP FM BVUPS B±PT BOUFT� k)PZ QBSFDF TFHVSP RVF MB N¡T
BOUJHVB DSJTUPMPHB EF +FSVTBM©O FSB VOB DSJTUPMPHB EFM 4JFSWP EF %JPT{ 	*Ö×ß 4VTUJUVDJ³O�3FQSF�
TFOUBDJ³O ���
�
�� *Ö×ß *OUSPEVDDJ³O BM DSJTUJBOJTNP ����
�� *CJEFN�
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&TUVEJBOEP FM EFTBSSPMMP EFM 4BMNP � Z TV BQMJDBDJ³O QPS QBSUF EF MB DPNVOJEBE
DSJTUJBOB BM SFTVDJUBEP 3BU[JOHFS JOEBHB FO MPT PSHFOFT EF MB FYQSFTJ³O #IJKP EF
%JPT$ Z EFTBSSPMMB MB TOUFTJT RVF FODVFOUSBO FO +FTºT MBT DBUFHPSBT EF FMFDDJ³O
·«MJBDJ³O SFBMF[B Z TFSWJDJP� &O SFMBDJ³O B MB SFQSFTFOUBDJ³O WJDBSJB FM UF³MPHP
NVFTUSB RVF TF GVOEBNFOUB FO +FTºT�IJKP EF %JPT Z RVF DPOTUJUVZF kFM WFSEBEFSP
TFOUJEP EF MB SFBMF[B� FTUBS FO MVHBS EF PUSP{� "M DPOTJEFSBS FM IJNOP DSJTUPM³HJDP
EF MB DBSUB B MPT 'JMJQFOTFT 	'MQ �����
 TF±BMB RVF MB SFBMF[B EF$SJTUP EF MB RVF IBCMB
FM 4BMNP � �Z QPS UBOUP TV kTFS SFQSFTFOUBDJ³O{� TF QPOF EF NBOJ·«FTUP FO TV
#BOPOBEBNJFOUP$ 	FWBDVBUJP
� kFM RVF IB EFTDFOEJEP B MB OBEB EF TV WBDJBNJFOUP
TF DPOWJFSUF QPS FTP NJTNP FO FM 4F±PS EFM NVOEP{��� &O SFTVNFO ·«MJBDJ³O
SFBMF[B Z TFSWJDJP EFMJNJUBO FM NBSDP EF DPNQSFOTJ³O EF MB SFQSFTFOUBDJ³O WJDBSJB
F JMVNJOBO TV TJHOJ·«DBEP� kTFS QBSB MPT EFN¡T IBDJFOEP TVT WFDFT{�

E
 #&M )JKP$� -B POUPMPHB EFM DVBSUP FWBOHFMJP

k-B EFOPNJOBDJ³O EF +FTºT DPNP #FM IJKP$ TF BMFKB EFM DPODFQUP #IJKP EF %JPT$
RVF ZB IFNPT FTUVEJBEP{��� &O FGFDUP MB FYQSFTJ³O #FM IJKP$ QSPDFEF EJSFDUBNFOUF
EFM NJTNP +FTºT EFM MFOHVBKF EF TVT QBS¡CPMBT Z EF MB BQFSUVSB EF TV DPSB[³O BM
DSDVMP OUJNP EF MPT EJTDQVMPT� &O QBSUJDVMBS SFTVMUB EFDJTJWB TV PSBDJ³O� kMB WJEB
EF PSBDJ³O EF +FTºT FT MB GVFOUF WFSEBEFSB EF EPOEF ¸¼VZF MB QBMBCSB� DPSSFTQPOEF
QSPGVOEBNFOUF B MB OVFWB JOWPDBDJ³O EF%JPT�"CCB{��� /VFTUSP BVUPS FTUBCMFDF
BT VOB FTUSFDIB SFMBDJ³O FOUSF FM"CCB FO MBCJPT EF +FTºT Z TV TFS #FM IJKP$� kFTU¡
FO QFSGFDUB DPOTPOBODJB DPO FTUB MPDVDJ³O RVF +FTºT TF MMBNBSB B T NJTNP IJKP�
"NCBT NVFTUSBO D³NP PSBCB +FTºT TV DPODJFODJB EJWJOB RVF UBNCJ©O QVEP
DPOUFNQMBS DPNP B USBW©T EF VO WFMP TV DSDVMP OUJNP EF BNJHPT{���

4F QVFEF OPUBS RVF QBSB 3BU[JOHFS N¡T BMM¡ EF MP EJDIP IBTUB BIPSB MB WFS�
EBEFSB DPNQSFOTJ³O EFM TFS EF +FTºT QBTB QPS BEFOUSBSTF FO TV WJEB EF PSBDJ³O�
1PS FTP DPODFEF UBOUB JNQPSUBODJB BM U©SNJOP"CCB RVF SFWFMB MB JOUFODJ³O EF
MB QSJNFSB DPNVOJEBE DSJTUJBOB EF B·«SNBS MB JOUJNJEBE FYDMVTJWB RVF +FTºT UFOB
DPO %JPT� FTUF FT FM NPUJWP RVF MMFW³ B DPOTFSWBS FM U©SNJOP FO TV TPOJEP PSJHJOBM�
&O FTUF TFOUJEP FM UUVMP #FM IJKP$ �B EJGFSFODJB EF #IJKP EF %JPT$� IBCMB EF kBMHP

�� *CJEFN�
�� *CJEFN ����
��*CJEFN� 3BU[JOHFS SFNJUF B MB PCSB EF +� +×ä×ßÛÓå "CCB� &M NFOTBKF DFOUSBM EFM /VFWP
5FTUBNFOUP 4HVFNF 4BMBNBODB ���� ������ 1BSB QSPGVOEJ[BS FO FM WBMPS RVF PUPSHB 3BU[JO�
HFS B MB PSBDJ³O EF +FTºT DGS� TPCSF UPEP +� 3ÓæìÛàÙ×ä 1VOUPT EF SFGFSFODJB DSJTUPM³HJDPT FO *Ö×ß
.JSFNPT BM USBTQBTBEP 'VOEBDJ³O 4BO +VBO 3BGBFMB ���� ����� BT DPNP FM DBQUVMP EF +FTºT EF
/B[BSFU EFEJDBEP B MB PSBDJ³O EFM 4F±PS� *Ö×ß0CSBT DPNQMFUBT 7*�� ��������
�� *Ö×ß *OUSPEVDDJ³O BM DSJTUJBOJTNP ����
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DPNQMFUBNFOUF EJTUJOUP JO·«OJUBNFOUF N¡T TFODJMMP Z B MB WF[ JO·«OJUBNFOUF N¡T
QFSTPOBM Z QSPGVOEP{���

-B EFOPNJOBDJ³O #FM IJKP$ BQBSFDF FO MBCJPT EF +FTºT TPCSF UPEP FO FM FWBOHFMJP
TFHºO 4BO +VBO� "MM TF FODVFOUSB FO EJFDJPDIP PDBTJPOFT� k-B BVUPEFTJHOBDJ³O
EF +FTºT DPNP #IJKP$ FT FM IJMP DPOEVDUPS EF MB JNBHFO EFM 4F±PS� %FTQV©T UPEP
FM UFOPS EFM FWBOHFMJP FYQMJDB FM BMDBODF EF MB QBMBCSB{��� 1PS FTUF NPUJWP FM UUVMP
#IJKP$ TF BTFNFKB B PUSPT U©SNJOPT DPO RVF TF EFTJHOB +FTºT DPNP #QBMBCSB$ Z
#FOWJBEP$� -B DSJTUPMPHB EF +VBO FO DPOUJOVJEBE DPO MP RVF EJDFO MPT TJO³QUJDPT
BDFSDB EF MB PSBDJ³O EF +FTºT UJFOF DPNP FTQJOB EPSTBM MB JEFOUJEBE FOUSF FM PCSBS
Z FM TFS�

&O +VBO TF FODVFOUSB VOB BVU©OUJDB #POUPMPHJ[BDJ³O$ EF MP RVF FT FM TFS EF +FTºT
DPNP QVSB BDUVBMJEBE kVO SFHSFTP BM TFS RVF TF FTDPOEF USBT FM GFO³NFOP EFM
QVSP BDPOUFDFS <+>� 4V PCSB MMFHB IBTUB MP QSPGVOEP EF TV TFS Z TF JEFOUJ·«DB DPO ©M�
MP RVF MF DBSBDUFSJ[B FT MB VOJEBE EF TFS Z BDDJ³O{��� &O FTUF TFOUJEP MPT DPODJMJPT
EF /JDFB Z $BMDFEPOJB kTPMP RVJTJFSPO FYQSFTBS MB JEFOUJEBE FOUSF TFSWJDJP Z TFS
FO MB RVF TF NBOJ·«FTUB UPEP FM DPOUFOJEP EF MBT QBMBCSBT #"CCB�IJKP${��� -B
DSJTUPMPHB EF +VBO Z EF MBT QSJNFSBT DPOGFTJPOFT DSJTUJBOBT B·«SNB RVF +FTºT FT
TV PCSB� kUSBT FMMB OP FTU¡ FM IPNCSF +FTºT FO FM RVF OP BDPOUFDF BCTPMVUBNFOUF
OBEB� 4V TFS FT QVSB BDUVBMJUBT EFM #EF$ Z EFM #QBSB$� : QSFDJTBNFOUF QPSRVF FTF
TFS FT JOTFQBSBCMF EF TV BDUVBMJUBT DPJODJEF DPO %JPT Z FT FM IPNCSF FKFNQMBS{���

�� *CJEFN� $PNFOUB 6SCBSSJ� kO³UFTF RVF BM USBUBS EF MB PSBDJ³O BVORVF 	3BU[JOHFS
 OP MP IBZB
FYQSFTBEP FO FTUPT U©SNJOPT FOUSBNPT FO MB QSPGVOEJEBEN¡T OUJNB EFM ZP EF +FTºT� "I SFTJEF TV
DPODJFODJB N¡T SBEJDBM EF TV TFS ·«MJBM DPNP FM GVOEBNFOUP EF TV TFS Z EF TV BDUVBS� 5BNCJ©O EBEP
RVF MP DPNVOJDB MB QFSDFQDJ³O EF MPT EJTDQVMPT EF +FTºT DPNP FM )JKP OP TF EFCF OJ B VO B±BEJEP
QPTUFSJPS EF MB DPNVOJEBE FO FM QSPDFTP EF MB USBEJDJ³O OJ NFOPT BºO B VOB QFSWFSTJ³O QPS VO
TJODSFUJTNP DPO DPODFQDJPOFT EF DBS¡DUFS IFMFOJTUB TPCSF FM #IPNCSF EJWJOP$ OJ UBNQPDP B VOB
NFSB SFDFQDJ³O EF MB DPODFQDJ³O WFUFSPUFTUBNFOUBSJB EFM NFTBT�SFZ DPNP IJKP EF %JPT TJO TBMUP
DVBMJUBUJWP TPCSF MB NJTNB� &T MB NJTNB QFSTPOB EF +FTºT DPO MB QSPGVOEJEBE EF TV ZP QBSUJDVMBS
MB DBVTB QSJNFSB Z QSJODJQBM TPCSF MB RVF TF TPTUJFOF Z GVOEBNFOUB MB DPNQSFOTJ³O DSJTUJBOB EF
+FTºT DPNP FM )JKP FM IJKP EF %JPT TJ CJFO OP FTU¡ OJ NVDIP NFOPT FO DPOUSBEJDDJ³O DPO FM
DVNQMJNJFOUP TVQFSBEPS EF MBT QSPNFTBT WFUFSPUFTUBNFOUBSJBT SFMBUJWBT BM NFTBT{ 	6ä6ÔÓääÛ
+FTVDSJTUP FM )JKP ���
�
�� 3ÓæìÛàÙ×ä *OUSPEVDDJ³O BM DSJTUJBOJTNP ��������
�� *CJEFN ����
�� *CJEFN ���� 1PS FTUF NPUJWP GSFOUF B MB UFPMPHB FYJTUFODJBM EF #VMUNBOO 3BU[JOHFS RVJFSF
EFKBS DMBSP RVF kMB #POUPMPHB$ EFM DVBSUP FWBOHFMJP Z EF MBT BOUJHVBT DPOGFTJPOFT EF GF DPOUJFOFO
VO BDUVBMJTNP NVDIP N¡T SBEJDBM RVF MP RVF IPZ MMFWB MB FUJRVFUB EF BDUVBMJTNP{ 	JCJEFN
� -B
GFOPNFOPMPHB Z MPT BO¡MJTJT FYJTUFODJBMFT OP CBTUBO QBSB MB DSJTUPMPHB QPSRVF FO FM GPOEP OP
TBCFO D³NP FOGSFOUBSTF BM TFS�
�� *CJEFN� -B JNQPSUBODJB EF MB OPDJ³OEF BDUVBMJUBT QBSBOVFTUSP BVUPS IB TJEPQVFTUB EFNBOJ·«FTUP
QPS 3� #ÓäæáÞáß2.FUBGTJDB F )JTUPSJB EF MB 4BMWBDJ³O FO MB SFÿFYJ³O UFPM³HJDB EF +PTFQI
3BU[JOHFS &EVTD 3PNB ���� ��������



��� ÔáäÜÓ ÞÞ×<

�� $SJTUPMPHB BEBNUJDB

$PO MP FYQVFTUP OPT IFNPT BQSPQJBEP EF MPT FMFNFOUPT GVOEBNFOUBMFT FO MB
DPNQSFOTJ³O EF +FTºT DPNP IJKP EF %JPT FO *OUSPEVDDJ³O BM DSJTUJBOJTNP� -B
·«MJBDJ³O EJWJOB EF +FTºT Z MB JEFOUJEBE FOUSF TV QFSTPOB Z NJTJ³O IBO TJEP FM IJMP
DPOEVDUPS EF MBT Q¡HJOBT QSFDFEFOUFT� %JSJHJNPT BIPSB MB BUFODJ³O B PUSP BTQFDUP
JNQPSUBOUF QBSB OVFTUSP FTUVEJP MB SF¸¼FYJ³O TPCSF $SJTUP DPNP OVFWP "E¡O 	DGS�
3N ������� �$PS �������
���

&O FTDSJUPT BOUFSJPSFT B *OUSPEVDDJ³O BM DSJTUJBOJTNP 3BU[JOHFS TF SF·«FSF B MB
EPDUSJOB QBVMJOB EF $SJTUP OVFWP "E¡O DPNP kFM GPOEP FTQFDVMBUJWP{ EF MB
UFPMPHB EF MB SFQSFTFOUBDJ³O WJDBSJB��� (SBDJBT B ©TUB 1BCMP QVFEF FTUBCMFDFS FM
CJOPNJP IVNBOJEBE�+FTVDSJTUP DPNP MB DPOUSBQPTJDJ³O EF·«OJUJWB EF MB IJTUPSJB
TVQFSBOEP BT MB DPOUSBQPTJDJ³O KVEP�HFOUJM� -B WFSEBEFSB QFSNVUB EF QPTJDJPOFT
�RVF UJFOF MVHBS NFEJBOUF FM NJTUFSJP EF MB SFQSFTFOUBDJ³O WJDBSJB� TF EB FO FM
JOUFSDBNCJP FOUSF $SJTUP Z FM IPNCSF Z QPS FTP UPEB TBMWBDJ³O QSPWJFOF EFM
TFSWJDJP SFQSFTFOUBUJWP EF +FTºT� 1PS PUSB QBSUF MB EPDUSJOB EFM OVFWP"E¡OQFSNJUF
FOTBODIBS MB UFPMPHB EF MB SFQSFTFOUBDJ³O WJDBSJB B MB FYJTUFODJB IJTU³SJDB EF DBEB
IPNCSF QVFT UPEPT TPNPT #QSJNFS "E¡O$ �QFDBEPSFT FODFSSBEPT FO OPTPUSPT
NJTNPT� MMBNBEPT B TFS FO $SJTUP #TFHVOEP "E¡O$ FT EFDJS B UPNBS QBSUF FO TV
TFSWJDJP EF SFQSFTFOUBDJ³O Z MMFHBS B TFS�QBSB�MPT�EFN¡T�

&O -B GSBUFSOJEBE EF MPT DSJTUJBOPT B TV WF[ OVFTUSP BVUPS FYQSFTB BMHP TJNJMBS
FO FM NBSDP EF VOB SF¸¼FYJ³O TPCSF FM TFOUJEP DSJTUJBOP EF GSBUFSOJEBE� "MM TF WF
RVF 1BCMP SFJOUFSQSFUB DSJTUJBOBNFOUF MB EPDUSJOB KVEB EFM ºOJDP "E¡O Z BDBCB
DPO MB QFDVMJBSJEBE FYDMVZFOUF EF *TSBFM� $SJTUP TFHVOEP "E¡O FT QBESF EF VOB
IVNBOJEBE OVFWB DPO MB RVF TVSHF UBNCJ©O VOB OVFWB GSBUFSOJEBE RVF TVQFSB
Z TVTUJUVZF B MB BOUJHVB� �TUB BVORVF DPNQPSUB �JHVBM RVF MB BOUFSJPS� VOB
EFNBSDBDJ³O FOUSF MPT IPNCSFT UJFOEF B TFS VOJWFSTBM QVFT FM PCKFUJWP EF MB
PCSB EF +FTºT FT MB VOJEBE EFM H©OFSP IVNBOP� &T QSFDJTBNFOUF FM NJTUFSJP EF MB
SFQSFTFOUBDJ³O WJDBSJB RVF TF QSPMPOHB FO FM IPZ EF MB *HMFTJB �%JPT RVJFSF TBMWBS B
#MPT NVDIPT$ B QBSUJS EF #MPT QPDPT$� FM RVF EB QMFOP TFOUJEP B MB EFNBSDBDJ³O
RVF FTUBCMFDF FOUSF MPT IPNCSFT MB GSBUFSOJEBE DSJTUJBOB���

&O *OUSPEVDDJ³O BM DSJTUJBOJTNP 3BU[JOHFS EFTBSSPMMB FTUBT JEFBT DPO N¡T EF�
UFOJNJFOUP MBT QSPGVOEJ[B �BQSPQJ¡OEPTF EFM QFOTBNJFOUP EF PUSPT BVUPSFT�

�� $GS� 3ÓæìÛàÙ×ä *OUSPEVDDJ³O BM DSJTUJBOJTNP �������� "OUFT EF FOUSBS BM UFNB 3BU[JOHFS
EFEJDB VOBT Q¡HJOBT BM QSPCMFNB EF MB TFQBSBDJ³O FOUSF UFPMPHB EF MB FODBSOBDJ³O Z UFPMPHB
EF MB DSV[ FT EFDJS FOUSF VOB UFPMPHB RVF QSJWJMFHJB MB NFUBGTJDB Z PUSB RVF EB QSJPSJEBE BM
BDPOUFDJNJFOUP 	DGS� JCJEFN �������
� -B DVFTUJ³O FTU¡ SFMBDJPOBEB DPO MB EVBMJEBE TFS�NJTJ³O EF
+FTºT� 7PMWFSFNPT TPCSF FMMP BM IBCMBS EFM TFOUJEP EF MB DSV[�
�� $GS� *Ö×ß 4VTUJUVDJ³O�3FQSFTFOUBDJ³O ����
�� $GS� *Ö×ß -B GSBUFSOJEBE EF MPT DSJTUJBOPT ����� Z ������
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Z TBDB JNQPSUBOUFT DPOTFDVFODJBT RVF TPO EF HSBO JOUFS©T QBSB FM FTUVEJP EF MB
SFQSFTFOUBDJ³O WJDBSJB���

B
 $SJTUP FM #ºMUJNP IPNCSF$ FM #IPNCSF FKFNQMBS$

-B GF DSJTUJBOB WF FO +FTºT EF /B[BSFU BM #IPNCSF FKFNQMBS$� "T QSF·«FSF USBEVDJS
OVFTUSP BVUPS FM DPODFQUP QBVMJOP EF #ºMUJNP IPNCSF$ 	DGS� �$PS ����
 QVFT
EFKB N¡T DMBSP RVF $SJTUP FT FM IPNCSF EF·«OJUJWP FM RVF MMFWB BM TFS IVNBOP B TV
GVUVSP RVF DPOTJTUF FO TFS VOP DPO %JPT� -B FYQSFTJ³O #IPNCSF FKFNQMBS$ EJDF
UBNCJ©O RVF $SJTUP FT #"E¡O$ MP DVBM TJHOJ·«DB RVF TV FYJTUFODJB BCBSDB B UPEB MB
IVNBOJEBE�

4J +FTºT FT FM IPNCSF FKFNQMBS FORVJFO TFNBOJ·«FTUB QMFOBNFOUF MB WFSEBEFSB ·«HVSB EFM
IPNCSF MB JEFB EF%JPT TPCSF ©M OP QVFEF EJTUJOHVJSTF QPS TFS VOB FYDFQDJ³O BCTPMVUB
VOB DVSJPTJEBE FO MB RVF %JPT OPT NVFTUSB MP RVF FT QPTJCMF� 4V FYJTUFODJB QVFT BUB±F
B UPEB MB IVNBOJEBE� &M /VFWP 5FTUBNFOUP MP QPOF EF NBOJ·«FTUP DVBOEP MP MMBNB
#"E¡O$� &O MB #JCMJB FTUB QBMBCSB FYQSFTB MB VOJEBE EF UPEP FM H©OFSP IVNBOP Z QPS
UBOUP QVFEF EFTEF VOB QFSTQFDUJWB CCMJDB IBCMBSTF DPO SB[³O EF VOB #QFSTPOBMJEBE
DPSQPSBUJWB$� "IPSB CJFO TJ +FTºT TF MMBNB "E¡O FT QPSRVF SFºOF FO T B UPEP FM TFS
#"E¡O$� -P RVF 1BCMP MMBNB #DVFSQP EF $SJTUP$ Z RVF BDUVBMNFOUF OPT SFTVMUB DBTJ
JODPNQSFOTJCMF FT FYJHFODJB OUJNB EF MB FYJTUFODJB RVF OP QVFEF TFS VOB FYDFQDJ³O
TJOP RVF UJFOF RVF #BUSBFS B T$ B UPEB MB IVNBOJEBE 	DGS� +O ����
���

&M U©SNJOP #QFSTPOBMJEBE DPSQPSBUJWB$ DPNP TF±BMB 4BO[�� GVF BDV±BEP FO MBT
QSJNFSBT E©DBEBT EFM TJHMP QBTBEP QPS )�8� 3PCJOTPO Z VUJMJ[BEP FO MB JNQPS�
UBOUF PCSB EF +FBO EF 'SBJOF"EBN FU TPO MJHOBHF� 3BU[JOHFS DJUB FYQSFTBNFOUF
BNCPT BVUPSFT��� k1BSB FM QFOTBNJFOUP IFCSFP �EJDF EFM 1P[P� FM QSJNFS QBESF

�� 6O EFTBSSPMMP BNQMJP EF MB DSJTUPMPHB BEBNUJDB EF 3BU[JOHFS QVFEF FODPOUSBSTF FO (� Ö×Þ
1áìá +FTVDSJTUP OVFWP "E¡O� DFOUSP EF MB UFPMPHB Z VOJEBE EF MPT IPNCSFT FO 3ÛÕÚÛ 	FE�

+FTVDSJTUP FO FM QFOTBNJFOUP EF +PTFQI 3BU[JOHFS ��������
�� 3ÓæìÛàÙ×ä *OUSPEVDDJ³O BM DSJTUJBOJTNP ���� &M FSSPS EF DPOTJEFSBS B $SJTUP DPNP VOB FYDFQ�
DJ³O EF MP IVNBOP FTU¡ UBNCJ©O B MB CBTF EF BMHVOBT EFTWJBDJPOFT FO MB SF¸¼FYJ³O TPCSF FM DPODFQUP
EF QFSTPOB� DGS� *Ö×ß%JF -FHJUJNJU¤U EFT DISJTUPMPHJTDIFO %PHNBT ����
�� $GS� 4� 4Óàì +PTFQI 3BU[JOHFS Z MB EPDUSJOB EF MB DSFBDJ³O� MPT BQVOUFT EF .¼OTUFS EF ���� 	**
�
"MHVOPT UFNBT GVOEBNFOUBMFT k3FWJTUB FTQB±PMB EF UFPMPHB{ �� 	����
 ������� BRV ����
�� $GS� 3ÓæìÛàÙ×ä *OUSPEVDDJ³O BM DSJTUJBOJTNP ��� OPUB ��� -BT SFGFSFODJBT TPO� )� 8� 3á�
ÔÛàåáà 5IF )FCSFX $PODFQUJPO PG $PSQPSBUF 1FSTPOBMJUZ k#FJIFG½F [VS ;FJUTDISJG½ G¼S EJF
BMUUFTUBNFOUMJDIF 8JTTFOTDIBG½{ �� 	����
 ������ +� Ö× 'äÓÛà×"EBO FU TPO MJHOBHF� ©UVEFT TVS
MB OPUJPO EF QFSTPOOBMJU© DPSQPSBUJWF EBOT MF #JCMF %FTDM©F EF #SPVXFS 1BSJT ����� 4BO[ IBDF
WFS RVF 3BU[JOHFS NBOFKB UBNCJ©O FTUBT PCSBT FO VOPT BQVOUFT EF ���� TPCSF MB EPDUSJOB EF MB
DSFBDJ³O� 3FGFSFODJBT BM DPODFQUP EF QFSTPOBMJEBE DPSQPSBUJWB BQBSFDFO ZB FO UFYUPT BOUFSJPSFT
EFM BVUPS DPNP� -B GSBUFSOJEBE EF MPT DSJTUJBOPT ���0SJHFO Z OBUVSBMF[B EF MB *HMFTJB FO0CSBT
DPNQMFUBT ��� ������� BRV ����
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	"E¡O
 OP FT VOPN¡T EF MB TFSJF TJOP MB VOJEBE JOUFSOB EF UPEPT� )BCMBS EF "E¡O
FT IBCMBS EF MB VOJEBE EF MB IVNBOJEBE{���

+VOUP B FTUB EJNFOTJ³O DPMFDUJWB EF MP IVNBOP MB EPDUSJOB EF $SJTUP OVFWP
"E¡O QPOF EF NBOJ·«FTUP RVF FM IJKP EF %JPT FT N¡T RVF VO DBTP FTQFDJBM� FO �M
OP TPMP TF SFWFMB MB HSBOEF[B EFM IPNCSF �kMP RVF FT QPTJCMF{� TJOP RVF FTUB
HSBOEF[B TF EFTQMJFHB Z BCSB[B B UPEB MB IVNBOJEBE� k-B EJO¡NJDB EF MB FYJTUFODJB
IVNBOB QVFT QVFEF EFTDSJCJSTF DPNP FM NPWJNJFOUP EFTEF "E¡O B $SJTUP{���

&O *OUSPEVDDJ³O BM DSJTUJBOJTNP 3BU[JOHFS FOSJRVFDF TVT DPOTJEFSBDJPOFT TPCSF
$SJTUP OVFWP"E¡O DPO JEFBT EF 5FJMIBSE EF $IBSEJO 	���������
 QSJNFS QFOTBEPS
RVF TF BUSFWJ³ B UFNBUJ[BS MB SFMBDJ³O FOUSF FM NJTUFSJP EF $SJTUP Z FM QVOUP PNFHB
IBDJB FM RVF �TFHºO MB UFPSB EF MB FWPMVDJ³O� UJFOEF MB IJTUPSJB EFM DPTNPT���

/VFTUSP BVUPS TF SF·«FSF B MBT JEFBT EF 5FJMIBSE DPNP kVOB TOUFTJT Z VOB WJTJ³O
OVFWB EF MB PSJFOUBDJ³O EF MB DSJTUPMPHB QBVMJOB B QBSUJS EF VOB DPODFQDJ³O NP�
EFSOB EFM NVOEP{ BVORVF kDPO VO MFOHVBKF B WFDFT EFNBTJBEP CJPM³HJDP{���

4F QSFTFOUB FM NJTUFSJP EF MB TBMWBDJ³O DPNP MB VOJ·«DBDJ³O EF MB IVNBOJEBE FO
+FTVDSJTUP�

-B GF WF FO +FTºT FM JOJDJP EFM NPWJNJFOUP FO RVF MB IVNBOJEBE EJTQFSTB FT JOUSPEVDJEB
FO FM TFS EFM ºOJDP "E¡O EFM ºOJDP #DVFSQP$ EFM IPNCSF GVUVSP� -B GF WF FO +FTºT
FM NPWJNJFOUP RVF DPOEVDF BM GVUVSP EFM IPNCSF FO FM RVF ©TUF FT #TPDJBMJ[BEP$
F JODPSQPSBEP B MP ºOJDP QFSP FO RVF FM IPNCSF OP FT FMJNJOBEP TJOP RVF MMFHB
QMFOBNFOUF B T NJTNP���

��
Ö×Þ1áìá +FTVDSJTUP OVFWP "E¡O ����%FM 1P[PQPOFEFNBOJ·«FTUP RVF FO FTUF UFNB3BU[JOHFS

EFCF NVDIP B MB FDMFTJPMPHB BHVTUJOJBOB RVF DPOPDF CJFO QPS TV UFTJT EF EPDUPSBEP�
�� 4Óàì +PTFQI 3BU[JOHFS Z MB EPDUSJOB EF MB DSFBDJ³O ���� &M BVUPS USBEVDF Z USBOTDSJCF VOBT
QBMBCSBT EF 3BU[JOHFS FO MPT BQVOUFT RVF IFNPT NFODJPOBEP� k+FTVDSJTUP BQBSFDF DPNP MB JOUFS�
QSFUBDJ³O EF·«OJUJWB EFM UFNB EFM IPNCSF� &TUF IFDIP RVF $SJTUP FT MB JOUFSQSFUBDJ³O EFM IPNCSF Z
RVF FM DSJTUJBOP FYQFSJNFOUB EFTEF �M RV© TJHOJ·«DB TFS IPNCSF TF IBDF QBSUJDVMBSNFOUF QFSDFQUJCMF
FO FM UUVMP EF $SJTUP DPNP FM #TFHVOEP "E¡O$ EPOEF #"E¡O$ BQBSFDF DPNP VO DPODFQUP DPMFDUJ�
WP� &TUF UUVMP TJHOJ·«DB RVF FM NBSDP JOEJWJEVBM EFM #BDPOUFDJNJFOUP EF $SJTUP$ TFS¡ TVQFSBEP
RVF OP TF USBUB T³MP EF VO DBTP FTQFDJBM TJOP RVF $SJTUP EFCF TFS JOUFSQSFUBEP DPNP "E¡O DPNP
FM IPNCSF� &O �M TF NBOJ·«FTUB DPNP EF·«OJUJWP MP RVF TF RVJFSF TJHOJ·«DBS DPO FM IPNCSF� : BT
$SJTUP EFKB EF TFS VO DBTP EF FYDFQDJ³O Z TF SFWFMB DPNP FM UFMPT 	FM ·«O
 EFM IPNCSF{ 	JCJEFN
�������
�
�� $GS� $� 5ä×åßáàæÓàæ *OUSPEVDDJ³O BM QFOTBNJFOUP EF 5FJMIBSE EF $IBSEJO 5BVSVT .BESJE
�����
�� 3ÓæìÛàÙ×ä *OUSPEVDDJ³O BM DSJTUJBOJTNP �������� 1PTUFSJPSNFOUF 3BU[JOHFS TF±BMBS¡ FO BMHV�
OB PDBTJ³O MPT SJFTHPT RVF DPOMMFWB QBSB MB GF DJFSUP #UFJMIBSEJTNP$� DGS� QPS FKFNQMP +�3ÓæìÛàÙ×ä
7� .×ååáäÛ *OGPSNF TPCSF MB GF #"$ .BESJE ���� ���
�� *CJEFN ����
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&M UF³MPHP WVFMWF TPCSF FM FWBOHFMJP EF +VBO QBSB NPTUSBS D³NP FM BQ³TUPM IBCMB
UBNCJ©O EF FTUBT JEFBT� &TQFDJBMNFOUF JNQPSUBOUF FT FM QBTP EF +O �� ��� kVOP EF
MPT TPMEBEPT MF BUSBWFT³ DPO TV MBO[B FM DPTUBEP Z BM JOTUBOUF TBMJ³ TBOHSF Z BHVB{�

+FTºT ZBOP FT VO JOEJWJEVP FT FM #"E¡O$EF DVZP DPTUBEPOBDF&WB MB OVFWBIVNBOJEBE�
-B QBMBCSB DPTUBEP <+> SFWJWF FO UPEB TV QSPGVOEJEBE MB FTDFOB EF (FO ���T FO MB
RVF &WB FT GPSNBEB EF MB DPTUJMMB EF "E¡O TJNCPMJ[BOEP HS¡·«DBNFOUF TV QFSQFUVB
SFGFSFODJB Z TV VOJEBE FO MB OVFWB IVNBOJEBE� &M DPTUBEP BCJFSUP EFM OVFWP "E¡O
SFQJUF FM NJTUFSJP DSFBEPS EFM #DPTUBEP BCJFSUP$ EFM WBS³O FT FM DPNJFO[P EF VOB OVFWB
Z EF·«OJUJWB DPNVOJEBE IVNBOB���

C
 &M QSJODJQJP #&M JOEJWJEVP Z FM UPEP$

3BU[JOHFS JOUSPEVDF VO FYDVSTP TPCSF MBT #FTUSVDUVSBT EF MP DSJTUJBOP$ FOUSF MBT
EPT TFDDJPOFT EF MB DSJTUPMPHB EF *OUSPEVDDJ³O BM DSJTUJBOJTNP��� 4F USBUB EF TFJT
QSJODJQJPT EF MB FYJTUFODJB DSJTUJBOB RVF EFTBSSPMMB EFTEF MB EJO¡NJDB EF MB WJEB
USJOJUBSJB� /PT EFUFOFNPT CSFWFNFOUF FO FM QSJNFSP EF FMMPT #&M JOEJWJEVP Z FM
UPEP$ QPSRVF EFTBSSPMMB BMHVOPT BTQFDUPT RVF BDBCBNPT EF WFS DPO VO MFOHVBKF
N¡T DPNQSFOTJCMF QBSB FM IPNCSF DPOUFNQPS¡OFP���

&M SFTVNFO EF FTUF QSJODJQJP EJDF BT� kFM DSJTUJBOJTNP EFCF TV FYJTUFODJB BM
QSJODJQJP EF #DPSQPSFJEBE$ 	DBS¡DUFS IJTU³SJDP
 Z TPMP UJFOF TFOUJEP TJ TF DPOUFNQMB
EFTEF FM UPEP� 1FSP B MB WF[ EFCF BENJUJS Z BENJUF FM QSJODJQJP EFM #JOEJWJEVP$
RVF FT TV BVU©OUJDP FTD¡OEBMP QFSP UBNCJ©O MP RVF IBDF RVF TF OPT QSFTFOUF DPNP
QSPGVOEBNFOUF OFDFTBSJP Z SB[POBCMF{���

-B DPSQPSFJEBEEFM IPNCSF UJFOFVOEPCMF TJHOJ·«DBEP� 1PS VO MBEP FT QSJODJQJP
EF EJTPDJBDJ³O QPSRVF FM DVFSQP TFQBSB BM IPNCSF EF MPT EFN¡T IBDF JNQPTJCMF
RVF VOP FTU© FO PUSP� 1PS PUSB QBSUF FM DVFSQP JOEJDB QSPDFEFODJB� kFM IPNCSF
FTU¡ QSPGVOEBNFOUF NBSDBEP QPS TV QFSUFOFODJB B UPEB MB IVNBOJEBE FT EFDJS
B #"E¡O${��� &M DVFSQP FO DVBOUP #QSJODJQJP EF DPNVOJEBE$ BCBSDB UPEBT MBT
EJNFOTJPOFT EF MP IVNBOP� k4FS IPNCSF FT TFS�DPO OP TPMP DVBOEP WJWJNPT
TJOP FO UPEBT MBT EJNFOTJPOFT QPTJCMFT IBTUB FM QVOUP EF RVF FO DBEB JOEJWJEVP
FTU¡O QSFTFOUFT FM QBTBEP Z FM GVUVSP EF MB IVNBOJEBE RVF DVBOUP N¡T DFSDB TF MB
WF UBOUP N¡T TF OPT QSFTFOUB EF WFSEBE DPNP ºOJDP #"E¡O${���

�� *CJEFN ����
�� $GS� JCJEFN �������� &M UFYUP SFFMBCPSB VOB DPMFDDJ³O EF IPNJMBT EF "EWJFOUP QVCMJDBEBT FO
���� CBKP FM UUVMP 4FS DSJTUJBOP� DGS� *Ö×ß 7PN 4JOO EFT $ISJTUTFJOT FO(FTBNNFMUF 4DISJ=FO ��
&JOG¼ISVOH JO EBT $ISJTUFOUVN )FSEFS 'SFJCVSH JN #SFJTHBV ���� ��������
�� $GS� *Ö×ß *OUSPEVDDJ³O BM DSJTUJBOJTNP ��������
�� *CJEFN ����
�� *CJEFN ����
�� *CJEFN ����
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3BU[JOHFS FYQMJDB MB DPIFSFODJB EF MB GF DSJTUJBOB DPO FTUB DPODFQDJ³O BOUSPQP�
M³HJDB� kMB GF DSJTUJBOB OP QBSUF EFM JOEJWJEVP BJTMBEP TJOP EF MB DPOWJDDJ³O EF RVF
OP FYJTUF FM JOEJWJEVP QVSP EF RVF FM IPNCSF FT IPNCSF DVBOEP TF UFOTB FO FM
UPEP� FO MB IVNBOJEBE FO MB IJTUPSJB FO FM DPTNPT BMHP RVF MF FT FTFODJBM Z B MP
RVF UJFOEF DPNP #FTQSJUV FODBSOBEP${���

-B *HMFTJB Z FM DSJTUJBOJTNP USBUBOEFVOIPNCSFRVF FT TFS�DPO�kTPOVO TFSWJDJP
B MB IJTUPSJB DPNP IJTUPSJB RVJFSFO DBNCJBS P RVFCSBS FTF FOSFKBEP DPMFDUJWP RVF
FT FM MVHBS EF MB FYJTUFODJB IVNBOB{��� %FTEF BRV IBZ RVF FOUFOEFS DPODFQUPT
DPNP QFDBEP PSJHJOBM SFTVSSFDDJ³O EF MB DBSOF P KVJDJP VOJWFSTBM Z TPMP EFTEF FTUB
QFSTQFDUJWB BOUSPQPM³HJDB TF FOUJFOEF UBNCJ©O MB JEFB DSJTUJBOB EF SFEFODJ³O�

	3FEFODJ³O
 OP UJFOF OJOHVOB SFMBDJ³O DPO FM EFTUJOP MJCSF EFM JOEJWJEVP DPNPN³�
OBEB� &M QMBOP EF MB SFBMJEBE EFM DSJTUJBOJTNP IBZ RVF CVTDBSMP QVFT FO FM ¡NCJUP EF
MP RVF B GBMUB EF PUSP U©SNJOP NFKPS QPEFNPT MMBNBS IJTUPSJDJEBE� 1PS FTP QPEFNPT
EFDJS BIPSB QBSB BDMBSBS RVF FM TFS DSJTUJBOP FO TV BDFQDJ³O QSJODJQBM OP FT VO DBSJTNB
JOEJWJEVBM TJOP TPDJBM� /P TPNPT DSJTUJBOPT QPSRVF TPMP MPT DSJTUJBOPT TF TBMWBO TJOP
QPSRVF MB EJBDPOB DSJTUJBOB UJFOF TFOUJEP Z FT OFDFTBSJB QBSB MB IJTUPSJB���

&TUBT QBMBCSBT FWPDBO UFYUPT QSFDFEFOUFT EF 3BU[JOHFS TPCSF MB SFQSFTFOUBDJ³O
WJDBSJB��� k4F FT DSJTUJBOP QBSB QBSUJDJQBS FO MB EJBDPOB EF MB UPUBMJEBE{�� EJDF
OVFTUSP BVUPS QFSP QSFDJTBNFOUF BRV FT EPOEF FM UPEP TF EFTDVCSF OFDFTJUBEP
EFM JOEJWJEVP kQPSRVF MB USBOTGPSNBDJ³O EF MB IJTUPSJB <+> TPMP QVFEF SFBMJ[BSTF
EFTEF FM JOEJWJEVP{��� "T kFO FM DSJTUJBOJTNP UPEP EFQFOEF FO EF·«OJUJWB EFM
JOEJWJEVP EF +FTºT EF /B[BSFU <+>� -B MMBNBEB EFM DSJTUJBOJTNP FT VOB MMBNBEB
SBEJDBM BM JOEJWJEVP QPSRVF DPOTJEFSB MB IJTUPSJB DPNPVO UPEP� :QPS FTP EFQFOEF
FO TV UPUBMJEBE EFM JOEJWJEVP Z EFM ºOJDP FO RVJFO BDPOUFDJ³ MB SVQUVSB NFEJBOUF
MB DBEB EF MBT QPUFODJBT Z EF MBT GVFS[BT{���

�� *CJEFN ����
�� *CJEFN ����
�� *CJEFN ����
�� 1PS FKFNQMP� k&O FM PSHBOJTNP EF MB IVNBOJEBE FYJTUFO GVODJPOFT EF TFSWJDJP MBT DVBMFT TJ
CJFO OP TF FYJHFO B UPEPT TPO OFDFTBSJBT QBSB UPEPT <+>� &M ºOJDP TFSWJDJP FM TFSWJDJP DFOUSBM
EFM RVF EFQFOEF UPEP FTUF PSHBOJTNP FT FM TFSWJDJP EF +FTVDSJTUP <+>� &TUF TFSWJDJP MP DPOUJOºB
MB DPNVOJEBE EF MPT DSFZFOUFT Z <+> TJO TV EJBDPOB MB IVNBOJEBE OP QPESB WJWJS{� 	*Ö×ß
4VTUJUVDJ³O�3FQSFTFOUBDJ³O ���
�
�� *Ö×ß *OUSPEVDDJ³O BM DSJTUJBOJTNP ����
�� *CJEFN�
�� *CJEFN ��������
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D
 &M TFHVOEP "E¡O EFTIBDF FM DBNJOP SFDPSSJEP QPS FM QSJNFSP

)FNPT SFDPHJEP FM EFTBSSPMMP EF MB DSJTUPMPHB BEBNUJDB RVF PGSFDF *OUSPEVDDJ³O
BM DSJTUJBOJTNP TPCSF UPEP FO MP RVF TF SF·«FSF B +FTVDSJTUP DPNP QVOUP EF BQPZP Z
EF QBSUJEB EF MB OVFWB IVNBOJEBE��� $FSSBNPT MB UFN¡UJDB DPO VOB NJSBEB S¡QJEB
BM #IPNCSF FKFNQMBS$� OVFTUSP BVUPS TF±BMB TV FTFODJB N¡T QSPQJB�

3FDPSEFNPT +O ����� #$VBOEP TFB MFWBOUBEP TPCSF MB UJFSSB BUSBFS© B UPEPT IBDJB
N$ <+>� $PNP IPNCSF GVUVSP $SJTUP OP FT FM IPNCSF QBSB T TJOP FTFODJBMNFOUF FM
IPNCSF QBSB MPT EFN¡T� FO DVBOUP IPNCSF BCJFSUP FT FM IPNCSF EFM GVUVSP� &M IPNCSF
QBSB T FM IPNCSF RVF RVJFSF QFSNBOFDFS FO T NJTNP FT FM IPNCSF EFM QBTBEP RVF
EFCFNPT PMWJEBS QBSB TFHVJS OVFTUSP DBNJOP� &T EFDJS FM IPNCSF EFM GVUVSP FT VO
#TFS�QBSB$���

4F DPNQBSB BRV WFMBEBNFOUF FM TFS EF "E¡O Z FM TFS EF $SJTUP DPNP TFSFT RVF
SFDPSSFO DBNJOPT PQVFTUPT� &M QSJNFS "E¡O FT FM IPNCSF EFM QBTBEP kRVF RVJFSF
QFSNBOFDFS FO T NJTNP{� FM TFHVOEP FT kFM IPNCSF QBSB MPT EFN¡T{� &M UFNB
BQBSFDF N¡T EFTBSSPMMBEP FO PCSBT QPTUFSJPSFT DPNP $SFBDJ³O Z QFDBEP P +FTºT EF
/B[BSFU EF MBT RVF QPEFNPT BQSPWFDIBS BMHVOPT UFYUPT�

&O PQPTJDJ³O B "E¡O �M FT SFBMNFOUF #DPNP %JPT$� 1FSP FTUF TFS�DPNP�%JPT MB
EJWJOJEBE FT TFS�IJKP Z BT MB SFMBDJ³O FT DPNQMFUB� #&M IJKP OP IBDF OBEB EFTEF T
NJTNP$� 1PS FTP MB WFSEBEFSB EJWJOJEBE OP TF BGFSSB B TV BVUPOPNB B MB JO·«OJUVE EF
TV DBQBDJEBE Z EF TV WPMVOUBE� 3FDPSSF FM DBNJOP FO TFOUJEP DPOUSBSJP� TF DPOWJFSUF
FO MB UPUBM EFQFOEFODJB FO FM TJFSWP� : DPNP OP WB QPS FM DBNJOP EF MB GVFS[B TJOP QPS
FM EFM BNPS FT DBQB[ EF EFTDFOEFS IBTUB FM FOHB±P EF "E¡O IBTUB MB NVFSUF Z QPOFS
FO BMUP BMM MB WFSEBE Z EBS MB WJEB���

+FTVT QSFTUB B TVT EJTDQVMPT 	FO FM MBWBUPSJP EF MPT QJFT
 VO TFSWJDJP QSPQJP EF FTDMBWPT
#TF EFTQPK³ EF TV SBOHP$ 	'MQ ��
� -P RVF EJDF MB $BSUB B MPT 'JMJQFOTFT FO TV HSBO
IJNOP DSJTUPM³HJDP �FT EFDJS RVF FO VO HFTUP PQVFTUP BM EF "E¡O RVF JOUFOU³ BMBSHBS
MB NBOP IBDJB MP EJWJOP DPO TVT QSPQJBT GVFS[BT NJFOUSBT RVF $SJTUP EFTDFOEJ³ EF
TV EJWJOJEBE IBTUB IBDFSTF IPNCSF #UPNBOEP MB DPOEJDJ³O EF FTDMBWP$ Z IBDJ©OEPTF
PCFEJFOUF IBTUB MB NVFSUF EF DSV[� QVFEF WFSTF BRV FO UPEB TV BNQMJUVE FO VO
TPMP HFTUP���

�� 4PCSF FM UFNB FT UBNCJ©O JOUFSFTBOUF FM BSUDVMP 4BMWBDJ³O F )JTUPSJB DFSDBOP FO FM UJFNQP B
*OUSPEVDDJ³O BM DSJTUJBOJTNP� DGS� *Ö×ß 4BMWBDJ³O F IJTUPSJB FO 5FPSB EF MPT QSJODJQJPT UFPM³HJDPT
)FSEFS #BSDFMPOB ���� ��������
�� *Ö×ß *OUSPEVDDJ³O BM DSJTUJBOJTNP ����
�� *Ö×ß $SFBDJ³O Z QFDBEP &VOTB 1BNQMPOB ���� ����
�� *Ö×ß0CSBT DPNQMFUBT 7*��� +FTºT EF /B[BSFU ����
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&M BQSFDJP EF 3BU[JOHFS QPS FM IJNOP EF MB $BSUB B MPT 'JMJQFOTFT FT NBOJ·«FTUP�
4BO[ IBDF OPUBS RVF ZB FO TVT DMBTFT TPCSF EPDUSJOB EF MB DSFBDJ³O FO .¼OTUFS
OVFTUSP BVUPS QPOB FO QBSBH³O FTUF UFYUP DPO FM HFTUP EF "E¡O��� &M DBNJOP EFM
)JKP RVF TVQPOF VO BDFSDBNJFOUP EF %JPT B MPT IPNCSFT QVFEF MFFSTF DPNP
DPOUSBQVOUP EFM BMFKBNJFOUP EF %JPT SFBMJ[BEP QPS FM QSJNFS IPNCSF�

ÛÛÛ� 1ÓÖ×ÕÛ< ÔÓÜá ×Þ âáÖ×ä Ö× 1áàÕÛá 1ÛÞÓæá Øç× ÕäçÕÛØÛÕÓÖá
ßç×äæá ë å×âçÞæÓÖá� ÞÓ âä×ÙçàæÓ âáä ×Þ å×àæÛÖá Ö× ÞÓ Õäçì

-B TFHVOEB TFDDJ³O EF MB DSJTUPMPHB EF *OUSPEVDDJ³O BM DSJTUJBOJTNP DPNJFO[B DPO
MB QSFHVOUB QPS FM PSJHFO EF +FTºT� /VFTUSP BVUPS QPOF EF SFMJFWF RVF TF USBUB EF
VO NJTUFSJP OUJNBNFOUF SFMBDJPOBEP DPO MB IJTUPSJB EF MB TBMWBDJ³O RVF WB N¡T
BMM¡ EFM MVHBS HFPHS¡·«DP FO RVF OBDJ³ FM 4BMWBEPS� -PT FWBOHFMJTUBT RVF SFMBUBO MPT
DPNJFO[PT EF +FTºT SFDVSSFO BM "OUJHVP 5FTUBNFOUP QBSB NPTUSBS RVF MP RVF BI
TVDFEF FT MB DPOTVNBDJ³O EF MB IJTUPSJB TBHSBEB�.¡T BºO FM IPSJ[POUF kMMFHB IBTUB
MB DSFBDJ³O TVQFSBOEP MB IJTUPSJB EF MB BMJBO[B DPO *TSBFM <+>� -P RVF BDPOUFDF FO
.BSB FT VOB OVFWB DSFBDJ³O� FM %JPT RVF EF MB OBEB MMBN³ BM TFS SFBMJ[B VO OVFWP
DPNJFO[P FO NFEJP EF MB IVNBOJEBE TV QBMBCSB TF IBDF DBSOF{���

&M OBDJNJFOUP WJSHJOBM EF +FTºT FT FM UFNB TPCSF FM RVFN¡T TF EFUJFOF 3BU[JOHFS
FO FTUBT Q¡HJOBT� �$V¡M FT FM TJHOJ·«DBEP EF FTUF NJTUFSJP k-B TBMWBDJ³O EFM NVOEP
OP WJFOF EF MPT IPNCSFT OJ EF TV QPEFS <+>� &M OBDJNJFOUP WJSHJOBM FT UBOUP FO
QSJNFS DPNP FO ºMUJNP MVHBS UFPMPHB EF MB HSBDJB OPUJDJB EF D³NP OPT WJFOF MB
TBMWBDJ³O{��� "T FM TFOUJEP EF MPT OBDJNJFOUPT NJMBHSPTPT RVF TF OBSSBO FO FM
"OUJHVP 5FTUBNFOUP �DPNP FM EF *TBBD 4BNVFM P 4BOT³O� OP TF BMFKB EFNBTJBEP
EFM OBDJNJFOUP EF +FTºT ZB RVF FTUPT BDPOUFDJNJFOUPT EF MB IJTUPSJB TBHSBEB RVJF�
SFO SFWFMBS BOUF UPEP RVF MB TBMWBDJ³O QSPDFEF EF %JPT� /P PCTUBOUF 3BU[JOHFS
TVCSBZB RVF FM OBDJNJFOUP WJSHJOBM �TJ CJFO TF TJUºB FO DPOUJOVJEBE DPO FM BDUVBS
EF %JPT FO FM "OUJHVP 5FTUBNFOUP� DPOTUJUVZF BM NJTNP UJFNQP VOB SVQUVSB
DPO MP BOUFSJPS���

-MFHBNPT EF FTUF NPEP BM BSUDVMP EF GF RVF DPO·«FTB MB QBTJ³O Z NVFSUF EF
+FTºT TPCSF FM RVF OPT EFUFOESFNPT FO MBT TJHVJFOUFT Q¡HJOBT��� -B QSFHVOUB
GVOEBNFOUBM QVFEF FOVODJBSTF BT� k�2V© MVHBS UJFOF MB DSV[ FO MB GF FO +FTºT

�� $GS� 4Óàì +PTFQI 3BU[JOHFS Z MB EPDUSJOB EF MB DSFBDJ³O ����
�� 3ÓæìÛàÙ×ä *OUSPEVDDJ³O BM DSJTUJBOJTNP ����
�� *CJEFN ����
�� $GS� JCJEFN ���� &O SFMBDJ³O BM OBDJNJFOUP WJSHJOBM 3BU[JOHFS IBCMB EF .BSB DPNP QBSBEJHNB
EF GF� &MMB FT kJNBHFO EF MB *HMFTJB JNBHFO EF MPT DSFZFOUFT RVF TPMP QPS FM EPO EFM BNPS �QPS MB
HSBDJB� QVFEFO TBMWBSTF Z TFS FMMPT NJTNPT{ 	JCJEFN ���
�
�� $GS� JCJEFN ��������
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DPNP $SJTUP {��� &T VOB DVFTUJ³O RVF QFSUFOFDF B MB TPUFSJPMPHB MP RVF QFSNJUF
SFUPNBS VO UFNB RVF IBCBNPT EFKBEP FO FTQFSB�

3BU[JOHFS FT VO EFGFOTPS EF MB kQSPGVOEB F JOTFQBSBCMF VOJ³O FOUSF DSJTUPMPHB
Z TPUFSJPMPHB QSPQVHOBEB QPS UF³MPHPT EF MB QSJNFSB NJUBE EFM TJHMP 99{��

DPNP QVFEF WFSTF FO *OUSPEVDDJ³O BM DSJTUJBOJTNP��� " TV KVJDJP MB QSPHSFTJWB
TFQBSBDJ³O RVF TF EJP FOUSF DSJTUPMPHB Z TPUFSJPMPHB B MP MBSHP EF MB IJTUPSJB
USBKP DPNP DPOTFDVFODJB RVF BNCBT EJTDJQMJOBT TF DFSSBSBO FO T NJTNBT IBTUB
IBDFSTF EJGDJMNFOUF DPNQSFOTJCMFT��� 1BSB OVFTUSP BVUPS MB WB EF TPMVDJ³O EF FTUB
#BOUUFTJT$ TF FODVFOUSB FO MB DPOTJEFSBDJ³O VOJUBSJB EF MB QFSTPOB EF +FTVDSJTUP EF
TV TFS Z NJTJ³O� )BCMBNPT EF VO QVOUP ZB DPOTJEFSBEP BVORVF DPOWJFOF B±BEJS
RVF OP TF USBUB EF MPHSBS VOB kTOUFTJT TJNQMJ·«DBEPSB{�

" MP MBSHP EF OVFTUSBT SF¸¼FYJPOFT RVFSFNPT NPTUSBS BMHP BT DPNP MB VOJEBE EF·«OJUJWB
EF BNCPT FOGPRVFT VOJEBE RVF QPTJCJMJUB TV QPMBSJ[BDJ³O Z RVF JNQJEF RVF TF EF�
SSVNCFO DPNP SFBMJEBEFT DPOUSBQVFTUBT� )FNPT WJTUP RVF FM TFS EF $SJTUP 	UFPMPHB EF
MB FODBSOBDJ³O
 FT BDUVBMJUBT TBMJEB ©YPEP EF T NJTNP <+>� &TF IBDFS OP FT QVSP IBDFS
TJOP TFS RVF MMFHB IBTUB MP N¡T QSPGVOEP EFM TFS Z TF JEFOUJ·«DB DPO ©M <+>� 1PS FTP VOB
DSJTUPMPHB EFM TFS Z EF MB FODBSOBDJ³O SFDUBNFOUF FOUFOEJEB EFCJFSB USBOTGPSNBSTF FO
UFPMPHB EF MB DSV[ F JEFOUJ·«DBSTF DPO FMMB� : WJDFWFSTB���

1BSB FM UF³MPHP BMFN¡O +FTºT OP FT SFEFOUPS FO VO TFHVOEP NPNFOUP SFTQFDUP B
TV TFS FO FM NVOEP TJOP RVF MP FT QPS TV QSPQJP TFS Z EFTEF FM DPNJFO[P EF TV WJEB
FO MB UJFSSB� 1PS FTP DPNP EJS¡ B±PT N¡T UBSEF kMB DSJTUPMPHB EFCF TFS USBUBEB FO
FM IPSJ[POUF TPUFSJPM³HJDP{��� %FTEF MB QFSTQFDUJWB SBU[JOHFSJBOB QBSB FM FTUVEJP
DJFOU·«DP EF $SJTUP FM ºOJDP QVOUP EF FODVFOUSP FT FM ZP EF +FTºT RVF kUJFOF FTUB
QSPQJFEBE� TV ZP OP FT FO NPEP BMHVOP VO ZP TFQBSBEP TJOP TFS QSPDFEFOUF EFM
1BESF Z TFS QBSB FM WPTPUSPT EF MPT IPNCSFT{���

�� *CJEFN ����
�� *ìãçÛ×äÖá +FTºT FM SFEFOUPS ���� &OUSF PUSPTNPUJWPT *[RVJFSEP TF±BMB FM JUJOFSBSJP JOUFMFDUVBM
EF 3BU[JOHFS� kMB JO¸¼VFODJB EF "HVTUO Z #VFOBWFOUVSB �SFGPS[BEB FO FTUF QVOUP QPS MB ·«MPTPGB
BMFNBOB EFM 9*9 Z 99� MF MMFWBCB B QSJNBS TPCSF UPEP MBT FYQMJDBDJPOFT JODMVTJWBT FO MBT RVF MPT
FMFNFOUPT UJFOEFO GVOEBNFOUBMNFOUF B DPOWFSHFS Z TPMP FO VO TFHVOEP NPNFOUP NVFTUSBO TVT
GSPOUFSBT JOUFSJPSFT{ 	JCJEFN ���
�
�� $GS� 3ÓæìÛàÙ×ä *OUSPEVDDJ³O BM DSJTUJBOJTNP ��������
�� $GS� JCJEFN ���� %F NPEP BO¡MPHP OVFTUSP BVUPS IBCMB EF EPT MOFBT EF EFTBSSPMMP EFOUSP EF
MB UFPMPHB RVF DPO FM QBTBS EF MPT TJHMPT TF WJFSPO BGFDUBEBT QPS FM NJTNP GFO³NFOP� MBT MMBNBEBT
#UFPMPHB EF MB FODBSOBDJ³O$ Z #UFPMPHB EF MB DSV[$�
�� *CJEFN ��������
�� *Ö×ß $BNJOPT EF +FTVDSJTUP $SJTUJBOEBE .BESJE ���� ������
�� *Ö×ß *OUSPEVDDJ³O BM DSJTUJBOJTNP ����
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B
 -NJUFT EF MB WJTJ³O BOTFMNJBOB

&OUSBOEP QSPQJBNFOUF BM EJTDVSTP TPCSF MB QBTJ³O Z NVFSUF EF +FTºT OVFTUSP
BVUPS TF QSPQPOF JOEBHBS FM TFOUJEP EF MB DSV[ Z TJUVBS FM MVHBS RVF PDVQB EFOUSP
EF MB GF DSJTUJBOB� *OUSPEVDF MB SF¸¼FYJ³O B QBSUJS EF MB WJTJ³O TPUFSJPM³HJDB RVF TF
SFNPOUB B "OTFMNP EF $BOUFSCVSZ 	���������
�

&M UF³MPHP BMFN¡O DPOTJEFSB MB UFPSB EF MB TBUJTGBDDJ³O EF 4BO "OTFMNP DPNP
MB CBTF TPCSF MB RVF TF BQPZB MB DPODFQDJ³O HFOFSBM EF MPT DSJTUJBOPT FO MP RVF TF
SF·«FSF B MB EPDUSJOB EF MB SFEFODJ³O� -B UFPSB BOTFMNJBOB kRVF TF JNQVTP DBTJ
QPS DPNQMFUP FO FM QFOTBNJFOUP PDDJEFOUBM{ SFDJCF B QSJNFSB WJTUB VOB DSUJDB
TFWFSB QPS QBSUF EF 3BU[JOHFS� kFTUB UFPSB OP TF TVTUSBF B MB QBSDJBMJEBE OJ FO TV
GPSNB DM¡TJDB� 1FSP DVBOEP TF MB PCTFSWB DPO MBT MFOUFT EF BVNFOUP EF MB DPODJFODJB
QPQVMBS QBSFDF VO NFDBOJTNP HSPTFSP DBTJ JOBENJTJCMF{��� &TUBSBNPT BOUF VO
FKFNQMP EF MP RVF QVFEF USBFS DPOTJHP MB TFQBSBDJ³O FOUSF DSJTUPMPHB Z TPUFSJPMPHB
EF MB RVF TF IBCMBCB IBDF VOPT JOTUBOUFT���

-P RVF QBSFDF JOBDFQUBCMF B OVFTUSP BVUPS FT MB QSFUFOTJ³O EF EFEVDJS QPS
NPUJWPT OFDFTBSJPT 	SBUJPOJCVT OFDFTTBSJJT
 MB PCSB EF $SJTUP FT EFDJS EFNPTUSBS
kJSSFGVUBCMFNFOUF RVF 	MB SFEFODJ³O
 UVWP RVF MMFWBSTF B DBCP UBM Z DPNP TF SFBMJ�
[³{��� 1PS FTP BVO BENJUJFOEP RVF MB UFPSB BOTFMNJBOB kDPOUJFOF JOUVJDJPOFT
EFDJTJWBT UBOUP CCMJDBT DPNP IVNBOBT{ Z EFTQV©T EF B·«SNBS RVF kNFSFDF MB
BUFODJ³O EF UPEPT MPT UJFNQPT{ TF JODMJOB QPS SFDIB[BSMB BM NFOPT FO DVBOUP B
TV FOGPRVF PSJHJOBM�

/BEJF QPES¡ OFHBS RVF MB QFSGFDDJ³O M³HJDB EFM TJTUFNB KVSEJDP EJWJOP�IVNBOP DPOT�
USVJEP QPS "OTFMNP EFT·«HVSB MBT QFSTQFDUJWBT F JMVNJOB MB JNBHFO EF %JPT DPO VOB
MV[ TPTQFDIPTB <+>� -BT DPTBT DBNCJBO NVDIP TJ FO MVHBS EF TFQBSBS MB PCSB Z MB
QFSTPOB EF +FTºT BENJUJNPT RVF FO +FTºT OP IBZ OJOHVOB PCSB TFQBSBEB EF TV QFSTPOB
OJOHVOB PCSB RVF %JPT PCMJHBEP B NBOUFOFS FM PSEFO QVFEB FYJHJS���

�� *CJEFN ����
�� $GS� JCJEFN ��������
�� *CJEFN ���� -B DVSTJWB FT EFM BVUPS� -B NJTNB JEFB QVFEF FODPOUSBSTF FO VOB SFDFOTJ³O IFDIB
QPS3BU[JOHFS FO ���� BM$VS %FVT IPNP EF"OTFMNP� DGS� *Ö×ß0CSBT DPNQMFUBT **� $PNQSFOTJ³O
EF MB SFWFMBDJ³O Z UFPMPHB EF MB IJTUPSJB EF 4BO #VFOBWFOUVSB #"$ .BESJE ���� ��������
�� *Ö×ß *OUSPEVDDJ³O BM DSJTUJBOJTNP ���� 4FHºO *[RVJFSEPk3BU[JOHFS OP DBF FO FM FTRVFNBUJTNP
GSFDVFOUF RVF BUSJCVZF B 4BO "OTFMNP MB JNBHFO EF VO %JPT WFOHBUJWP BVORVF UBNQPDP MMFHB B
MB N¡T BNQMJB DPNQSFOTJ³O RVF B±PT N¡T UBSEF FYQPOESB 8BMUFS ,BTQFS{ 	*ìãçÛ×äÖá +FTºT
FM SFEFOUPS ��� EPOEF DJUB 8� ,Óåâ×ä +FTºT FM $SJTUP 4HVFNF 4BMBNBODB ���� �������
� /P
IFNPT FODPOUSBEP UFYUPT EF 3BU[JOHFS QPTUFSJPSFT B *OUSPEVDDJ³O BM DSJTUJBOJTNP FO MPT RVF TF
WVFMWB TPCSF MB EPDUSJOB TPUFSJPM³HJDB EF 4BO "OTFMNP IBTUB MB QVCMJDBDJ³O EF MB FOUSFWJTUB RVF
DPODFEJ³ B +BDRVFT 4FSWBJT DPNP 1BQB FN©SJUP� DGS� #×à×Ö×ææá 97* -B GFEF OPO ¨ VO�JEFB
NB MB WJUB 	*OUFSWJTUB EJ +BDRVFT 4FSWBJT
 k-!0TTFSWBUPSF 3PNBOP{ �� 	����
 ���� "RV TF
EJDF RVF FT OFDFTBSJP DPNQSFOEFS EF OVFWP MB WFSEBE RVF TF FTDPOEF USBT FM NPEP EF FYQSFTBSTF
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-B DPODJFODJB DSJTUJBOB FTU¡ DPOEJDJPOBEB HFOFSBMNFOUF QPS MB DPODFQDJ³O EF
4BO "OTFMNP� k1BSB NVDIPT DSJTUJBOPT <+> MB DSV[ FT VOB QJF[B EFM NFDBOJTNP
EF VO EFSFDIP WJPMBEP RVF UJFOF RVF SFTUBCMFDFSTF{��� 1FSP OVFTUSP BVUPS OP
TPMP DPOTJEFSB MB UFPSB BOTFMNJBOB FRVJWPDBEB EFTEF FM QVOUP EF WJTUB EF TV
FOGPRVF PSJHJOBM �FM FSSPS DPNP WFBNPT SBEJDB FO DPOTJEFSBS TFQBSBEBNFOUF
MB QFSTPOB Z MB PCSB EF $SJTUP� TJOP RVF FOUJFOEF RVF FTUF FOGPRVF IB MMFWBEP B
PTDVSFDFS MB DBUFHPSB EF MB SFQSFTFOUBDJ³O WJDBSJB QSJW¡OEPMB EF TV kQSJNJUJWB
MVNJOPTJEBE{��� &O *OUSPEVDDJ³O BM DSJTUJBOJTNP DPNP WFSFNPT 3BU[JOHFS TF
QSPQPOF SFEFTDVCSJS FTF PSJHJOBM TFOUJEP FTDSJUVSTUJDP EF MBT QSJODJQBMFT DBUFHPSBT
TPUFSJPM³HJDBT� MB FYQJBDJ³O FM TBDSJ·«DJP MB SFQSFTFOUBDJ³O WJDBSJB FUD�

C
 -B OPDJ³O DSJTUJBOB EF FYQJBDJ³O

$PO MP EJDIP QBSFDF DMBSP RVF QBSB OVFTUSP BVUPS FM QFOTBNJFOUP EF "OTFMNP
�P NFKPS MB kDPODJFODJB DSJTUJBOB FO HFOFSBM{� OP IBDF KVTUJDJB BM WFSEBEFSP
TFOUJEP EF MB DSV[� &O TV QSPQVFTUB MP QSJNFSP RVF DPOTUBUB FT RVF MB 4BHSBEB
&TDSJUVSB IBCMB EF VO NPEP NVZ EJTUJOUP� k	MB #JCMJB
 OP OPT QSFTFOUB MB DSV[
DPNP VOB QJF[B EFM NFDBOJTNP EFM EFSFDIP RVF IB TJEP WJPMBEP� -B DSV[ FO MB
#JCMJB FT N¡T CJFO FYQSFTJ³O EF VO BNPS SBEJDBM RVF TF FOUSFHB QPS DPNQMFUP FM
IFDIP FO FM RVF VOP FT MP RVF IBDF Z IBDF MP RVF FT� FYQSFTJ³O EF VOB WJEB RVF FT
TFS UPUBMNFOUF QBSB MPT EFN¡T{���

3BU[JOHFS SFUPNB BRV FM EJTDVSTP DSJTUPM³HJDP EF *OUSPEVDDJ³O BM DSJTUJBOJTNP
Z MP MMFWB BM UFSSFOP EF MB EPDUSJOB EF MB SFEFODJ³O� -B PCSB Z MB QFSTPOB EF +FTºT OP

EFM TBOUP EPDUPS Z TF TF±BMB RVF MB BQBSFOUF DPOUSBQPTJDJ³O FOUSF 1BESF F )JKP FT FO T NJTNB
FRVJWPDBEB� &M UFNB EF MB TPUFSJPMPHB BOTFMNJBOB IB TJEP BNQMJBNFOUF EFCBUJEP FO MB UFPMPHB
DPOUFNQPS¡OFB� PGSFDF VOB CSFWF TOUFTJT Z CJCMJPHSBGB BM SFTQFDUP "� %çÕÓë &YBNFO EF MB
TPUFSJPMPHB DPOUFNQPS¡OFB k"OOBMFT 5IFPMPHJDJ{ �� 	����
 ������� BRV ��������
�� 3ÓæìÛàÙ×ä *OUSPEVDDJ³O BM DSJTUJBOJTNP ���� .¡T BMM¡ EF MB DPNQSFOTJ³O SBU[JOHFSJBOB EF MB
TPUFSJPMPHB EF 4BO "OTFMNP TVT DPOTJEFSBDJPOFT QVFEFO BQMJDBSTF B MP RVF *[RVJFSEP MMBNB kMB
SFEVDDJ³O EF MB EPDUSJOB BOTFMNJBOB PQFSBEB QPS MB UFPMPHB CBSSPDB{ RVF TFSB MP RVF UFSNJO³
QSFEPNJOBOEP Z EFUFSNJOBOEP MB HFOFSBM DPODJFODJB DSJTUJBOB B MB RVF TF SF·«FSF OVFTUSP BVUPS�
$PNP FT TBCJEP FM QFOTBNJFOUP NPEFSOP TF IB FYQSFTBEP DPO GSFDVFODJB FO U©SNJOPT DSUJDPT
GSFOUF B VOB JEFB EF SFEFODJ³O FOUFOEJEB EF FTUF NPEP� 3BU[JOHFS TF TJUºB KVOUP B PUSPT UF³MPHPT
EFM TJHMP 99 RVF IBO QSPDVSBEP BUBKBS FTUBT DSUJDBT USBUBOEP EF #EFTDPOUBNJOBS$ MB OPDJ³O
EF SFEFODJ³O EF VOB WJTJ³O EFNBTJBEP KVSEJDP�SFUSJCVUJWB� DGS� #� 4×åÔáE2 +FTVDSJTUP FM ºOJDP
NFEJBEPS� &OTBZP TPCSF MB SFEFODJ³O Z MB TBMWBDJ³O * 4FDSFUBSJBEP 5SJOJUBSJP 4BMBNBODB ����
������
�� k&M BTQFDUP DSJTUPM³HJDP EF MB JEFB EF TVTUJUVDJ³O 	4UFMMWFSUSFUVOHTHFEBOLFOT
 GVF BNQMJBNFOUF
EFTQMB[BEP QPS MB UFPSB EF MB TBUJTGBDDJ³O MB DVBM TJ CJFO MMFWB FO T FM DPODFQUP EF TVTUJUVDJ³O
	4UFMMWFSUSFUVOHTJEFF
 MP SFDBSHB IBTUB UBM QVOUP EF DBUFHPSBT KVSEJDBT RVF BQFOBT TJ FT QPTJCMF ZB
SFDPOPDFSMP FO TV QSJNJUJWB MVNJOPTJEBE{ 	3ÓæìÛàÙ×ä 4VTUJUVDJ³O�3FQSFTFOUBDJ³O ���
�
�� *Ö×ß *OUSPEVDDJ³O BM DSJTUJBOJTNP ����



��� ÔáäÜÓ ÞÞ×<

TPO SFBMJEBEFT EJTUJOUBT� 4PCSF FTUB CBTF DPNP WFSFNPT B DPOUJOVBDJ³O FM U©PMPHP
FYQPOF TV DPNQSFOTJ³O EF MB SFEFODJ³O TJSWJ©OEPTF EF MBT DBUFHPSBT USBEJDJPOBMFT
EF MB TPUFSJPMPHB�

k2VJFO PCTFSWF BUFOUBNFOUF WFS¡ RVF MB UFPMPHB CCMJDB EF MB DSV[ FT VOB
SFWPMVDJ³O GSFOUF B MBT JEFBT EF FYQJBDJ³O Z SFEFODJ³O EF MB IJTUPSJB EF MBT SFMJHJPOFT
OP DSJTUJBOBT{��� &O PQJOJ³O EF 3BU[JOHFS DBTJ UPEBT MBT SFMJHJPOFT HJSBO FO UPSOP
B MB JEFB EF FYQJBDJ³O QPSRVF OBDFO EF MB DPODJFODJB DVMQBCMF EFM IPNCSF GSFOUF
B %JPT� k	MBT SFMJHJPOFT
 TPO KVTUBNFOUF VO JOUFOUP EF CPSSBS FM TFOUJNJFOUP EF
DVMQBCJMJEBE Z EF TVQFSBS MB DVMQB NFEJBOUF MBT BDDJPOFT DPNQFOTBUPSJBT PGSFDJEBT
B MB EJWJOJEBE� -B PCSB FYQJBUPSJB DPO RVF MPT IPNCSFT RVJFSFO SFDPODJMJBSTF DPO
%JPT Z BQMBDBS B MB EJWJOJEBE DPOTUJUVZF FM DFOUSP EF MB IJTUPSJB EF MBT SFMJHJPOFT{����

#&YQJBS$ UJFOF RVF WFS DPO #DPNQFOTBS$ MB DVMQB BOUF %JPT BM NFOPT FO MB
IJTUPSJB EF MBT SFMJHJPOFT QBHBOBT���� 4JO FNCBSHP FM /VFWP 5FTUBNFOUP PGSFDF
VOB WJTJ³O EJTUJOUB�

/P FT FM IPNCSF RVJFO TF BDFSDB B %JPT Z MF PGSFDF VO EPO RVF SFTUBCMFDF FM FRVJMJCSJP
TJOP RVF FT %JPT RVJFO TF BDFSDB B MPT IPNCSFT QBSB EJTQFOTBSMFT VO EPO� &M EFSFDIP
WJPMBEP TF SFTUBCMFDF QPS JOJDJBUJWB EFM BNPS <+>� �TUF FT FM DBNCJP RVF TVQVTP FM
DSJTUJBOJTNP GSFOUF B MBT EFN¡T SFMJHJPOFT� &M /VFWP 5FTUBNFOUP OP OPT EJDF DPNP
DBCSB FTQFSBS RVF MPT IPNCSFT IBO FYQJBEP BOUF %JPT QPSRVF BM ·«O Z BM DBCP TPO
FMMPT MPT RVF IBO QFDBEP OP %JPT� -P RVF EJDF FT MP TJHVJFOUF� #1PSRVF FSB %JPT FM
RVF SFDPODJMJBCB DPOTJHP BM NVOEP FO $SJTUP$ 	� $PS ���
����

-B FYQJBDJ³O EF MB RVF IBCMB FM /VFWP 5FTUBNFOUP FT kBMHP SFBMNFOUF JOBVEJUP
Z OVFWP QVOUP EF QBSUJEB EF MB FYJTUFODJB DSJTUJBOB Z N©EVMB EF MB UFPMPHB OFP�
UFTUBNFOUBSJB EF MB DSV[{���� $PNP EJDF *[RVJFSEP kMB DSV[ FT DPOTFDVFODJB EF
MB SFEFODJ³O Z OP BM DPOUSBSJP� /P TF PGSFDF MB DSV[ QBSB QBHBS VOB EFVEB FO MB
MOFB EF MBT FYQJBDJPOFT SFMJHJPTBT TJOP BM DPOUSBSJP{����

$PNJFO[B BT B QFS·«MBSTF FM DPOUSBTUF DPO SFTQFDUP B MB WJTJ³O BOTFMNJBOB Z EF
MB NBOVBMTUJDB USBEJDJPOBM� k�&T FYJHJEB MB DSV[ QPS %JPT QBSB TBMWBS Z SFEJNJS BM
IPNCSF QFDBEPS -PT NBOVBMFT EFM 9*9 Z EF MB QSJNFSB NJUBE EFM 99 TJUVBCBO MB
DSV[ FO MB QFSTQFDUJWB BTDFOEFOUF� FYQSFTBCB FM TBDSJ·«DJP RVF +FTºT %JPT�IPNCSF
PGSFDB BM 1BESF QBSB SFEJNJSOPT EF OVFTUSPT QFDBEPT <+>� 3BU[JOHFS TVCSBZB
FO DBNCJP RVF MB DSV[ FT BOUF UPEP EPO EF %JPT{���� /VFTUSP BVUPS TF±BMB MB

�� *CJEFN ����
��� *CJEFN�
��� $GS� *Ö×ß 4VTUJUVDJ³O�3FQSFTFOUBDJ³O ��������
��� *Ö×ß *OUSPEVDDJ³O BM DSJTUJBOJTNP ����
��� *CJEFN�
��� *ìãçÛ×äÖá +FTºT FM SFEFOUPS ����
��� *CJEFN�
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QSJNBDB RVF UJFOF FM NPWJNJFOUP EFTDFOEFOUF FO MB DPODFQDJ³O OFPUFTUBNFOUBSJB
EF MB DSV[ RVF kOP FT MB PCSB EF SFDPODJMJBDJ³O RVF MB IVNBOJEBE PGSFDF B VO
%JPT BJSBEP TJOP MB QSVFCB EFM BNPS JODPNQSFOTJCMF EF %JPT RVF TF BOPOBEB QBSB
TBMWBS BM IPNCSF{����

�2V© TJHOJ·«DB FTUP QBSB FM DSJTUJBOJTNP 3BU[JOHFS B·«SNB RVF kDPO FM DBNCJP
EF MB JEFB EF FYQJBDJ³O OºDMFP EF MP SFMJHJPTP UBOUP FM DVMUP DSJTUJBOP DPNP
UPEB MB FYJTUFODJB UPNBO VOB OVFWB EJSFDDJ³O{���� $PODSFUBNFOUF TJ MB FYQJBDJ³O
DSJTUJBOB DPOTJTUF BOUF UPEP FO VO EPO RVF FMNJTNP%JPT DPODFEF B MB IVNBOJEBE
FTUP BGFDUB OFDFTBSJBNFOUF B MB JEFB EF BEPSBDJ³O� kFO FM DSJTUJBOJTNP MB BEPSBDJ³O
FT BOUF UPEP BDDJ³O EF HSBDJBT QPS IBCFS TJEP PCKFUP EF MB BDDJ³O TBMWBEPSB EF %JPT�
1PS FTP MB FYQSFTJ³O FTFODJBM EFM DVMUP DSJTUJBOP TF MMBNB DPO SB[³O FVDBSJTUB
BDDJ³O EF HSBDJBT� &O FTUF DVMUP OP TF PGSFDFO B %JPT PCSBT EFM IPNCSF� DPOTJTUF
N¡T CJFO FO RVF FM IPNCSF BDFQUB FM EPO{����

-B BEPSBDJ³O EFM DSJTUJBOP FO SFTVNFO RVFEB DPO·«HVSBEB FO SFMBDJ³O BM EPO
SFDJCJEP� /P FT TFSWJMJTNP OP FT TFOUJNJFOUP EF JOGFSJPSJEBE� FT BDFQUBDJ³O BHSB�
EFDJEB� %F NPEP TJNJMBS FM DPODFQUP EF TBDSJ·«DJP BERVJFSF UBNCJ©O VO TFOUJEP
SFOPWBEP QVFT OP DPOTJTUF FO PGSFDFS BMHP QSPQJP TJOP FO SFDJCJS�

/P HMPSJ·«DBNPT B %JPT DVBOEP DSFFNPT RVF MF PGSFDFNPT BMHP 	aDPNP TJ FTP OP GVFSB
ZB TVZP�
 TJOP DVBOEP BDFQUBNPT MP RVF ©M OPT EB Z MP SFDPOPDFNPT DPNP ºOJDP
4F±PS� -P BEPSBNPT DVBOEP BCBOEPOBNPT MB ·«DDJ³O EF RVF TPNPT BVU³OPNPT Z
DPOUSJODBOUFT TVZPT TJFOEP BT RVF TPMP QPEFNPT TFS FO ©M Z EFTEF ©M� &M TBDSJ·«DJP
DSJTUJBOP OP DPOTJTUF FO RVF MF EBNPT B %JPT BMHP RVF OP QPESB UFOFS TJO OPTPUSPT
TJOP FO RVF SFDJCJNPT MP RVF OPT EB FO RVF MF EFKBNPT RVF OPT E© BMHP� &M TBDSJ·«DJP
DSJTUJBOP DPOTJTUF FO EFKBS RVF %JPT IBHB BMHP FO OPTPUSPT����

D
 -B $BSUB B MPT )FCSFPT

-MFHBEP B FTUF QVOUP 3BU[JOHFS TF QSFHVOUB TJ FT IPOFTUP RVFEBSTF USBORVJMPT
DPO MP EJDIP P TJ QPS FM DPOUSBSJP FT OFDFTBSJP FOGSFOUBSTF DPO MB EJNFOTJ³O
BTDFOEFOUF EF MB DSV[� &O PUSBT QBMBCSBT� FM BDUP FYQJBUPSJP EF +FTºT �DPOTJTUF P OP

��� 3ÓæìÛàÙ×ä *OUSPEVDDJ³O BM DSJTUJBOJTNP ����
��� *CJEFN�
��� *CJEFN ���� -B DVSTJWB FT EFM BVUPS�
��� *CJEFN� &O MB JEFB EF TBDSJ·«DJP TF QFSDJCF FTQFDJBMNFOUF MB TJOUPOB FOUSF 3BU[JOHFS Z 4� "HVTUO
RVF EFTBSSPMMB FM UFNB TPCSF UPEP FO FM MJCSP 9 EFM %F DJWJUBUF %FJ� 4F QVFEFO DPOGSPOUBS FO
DPNQBSBDJ³O DPO MP EJDIP FO *OUSPEVDDJ³O BM DSJTUJBOJTNP UFYUPT DPNP� +� 3ÓæìÛàÙ×ä0CSBT
DPNQMFUBT *� 1VFCMP Z DBTB EF %JPT FO MB EPDUSJOB EF 4� "HVTUO TPCSF MB *HMFTJB #"$ .BESJE
���� �������� *Ö×ß 5FPMPHB EF MB MJUVSHJB FO0CSBT DPNQMFUBT 9*� 5FPMPHB EF MB MJUVSHJB #"$
.BESJE ���� ��������
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FO PGSFDFS VO TBDSJ·«DJP BM 1BESF 5PEB VOB TFSJF EF UFYUPT EFM /VFWP 5FTUBNFOUP
QBSFDF BQVOUBS FO FTB EJSFDDJ³O�

/VFTUSP BVUPS BDVEF B MB $BSUB B MPT )FCSFPT QBSBEJHNB EFM QSPDFTP JOUFSJPS
RVF TJHVJFSPO MPT QSJNFSPT DSJTUJBOPT QBSB FOUFOEFS MP RVF IBCB PDVSSJEP DPO
+FTºT� "M SF¸¼FYJPOBS TPCSF FM DSVDJ·«DBEP Z SFTVDJUBEP MPT EJTDQVMPT �DPOWFODJEPT
ZB EFM USJVOGP EF $SJTUP� BDVEFO BM "OUJHVP 5FTUBNFOUP QBSB UPNBS JN¡HFOFT Z
DPODFQUPT RVF MFT BZVEFO B FYQMJDBS MP TVDFEJEP� k&TUB FT MB SB[³O EF RVF FM /VFWP
5FTUBNFOUP FYQMJRVF MB DSV[ VUJMJ[BOEP FOUSF PUSPT MPT DPODFQUPT EF MB UFPMPHB
EFM DVMUP EFM "OUJHVP 5FTUBNFOUP{��� Z MB $BSUB B MPT )FCSFPT DPOTUJUVZF MB
DPOUJOVBDJ³O N¡T DPOTFDVFOUF EF FTUB UBSFB�

-B $BSUB B MPT )FCSFPT FT VO UFYUP RVF QSFTFOUB MB NVFSUF EF +FTºT FO SFMBDJ³O
DPO FM SJUP Z MB UFPMPHB EF MB ·«FTUB KVEB EF MB SFDPODJMJBDJ³O���� *OUFSQSFUBOEP
TV DPOUFOJEP 3BU[JOHFS SFUPNB MB OPDJ³O EF SFQSFTFOUBDJ³O WJDBSJB Z EFTWFMB FM
TFOUJEP RVF ©TUB BERVJFSF B MB MV[ EF $SJTUP� 7FBNPT TV FYQMJDBDJ³O QBTP QPS QBTP�

-PT TBDSJ·«DJPT EF MB IVNBOJEBE MPT JOUFOUPT EF SFDPODJMJBDJ³O DPO %JPT B USBW©T EFM
DVMUP Z EF MPT NJUPT EF MPT RVF UBO TBUVSBEPT FTU¡ FM NVOEP OP TJSWFO QBSB OBEB
QPSRVF TPO PCSBT IVNBOBT QPSRVF MP RVF %JPT RVJFSF OP TPO OJ UPSPT OJ NBDIPT
DBCSPT OJ OBEB RVF TF MF QVFEB PGSFDFS SJUVBMNFOUF <+>� "M 4F±PS EF UPEP OP TF MF
QVFEF EBS OBEB BVORVF FM IPNCSF RVFNF TBDSJ·«DJPT FO TV IPOPS����

&M BVUPS EF MB $BSUB B MPT )FCSFPT TF TJSWF EFM 4BMNP �� QBSB JMVTUSBS TV NFOTBKF�
k�"DBTP DPNP ZP DBSOF EF UPSPT P CFCP TBOHSF EF NBDIPT DBCSPT 0GSFDF B
%JPT VO TBDSJ·«DJP EF BMBCBO[B Z DVNQMF MBT QSPNFTBT RVF IJDJTUF BM BMUTJNP{
	4BM �������
� : DPNFOUB 3BU[JOHFS� kFM #T$ IVNBOP TJO SFTFSWBT B %JPT FT MP
ºOJDP RVF QVFEF DPOTUJUVJS MB WFSEBEFSB BEPSBDJ³O{���� %F IFDIP DPOUSBSJBNFOUF
B MP RVF FM DVMUP QSFDSJTUJBOP QSFUFOEB MB GF FOTF±B RVF kOJ MB TBOHSF EF UPSPT OJ
MB EF NBDIPT DBCSPT QVFEFO TVTUJUVJS 	FSTFU[FO
 P SFQSFTFOUBS 	WFSUSFUFO
 FM #T$
EFM IPNCSF B %JPT QPS FM RVF WVFMWF B FOUSFHBSTF B ©M� #�1VFT RV© EBS¡ FM IPNCSF
B DBNCJP EF TV BMNB $ QSFHVOUB FM FWBOHFMJTUB.BSDPT 	.D ���
� : MB SFTQVFTUB FT
©TUB� QVFT OBEB QPSRVF OP IBZ OBEB FO FM NVOEP RVF TF MF QVFEB DPNQBSBS{����

" MB MV[ EF $SJTUP SFTVMUB QBUFOUF RVF MPT DVMUPT QBHBOPT QSFUFOEFO kTVTUJUVJS
MP JOTVTUJUVJCMF{ Z QPS FTP TPO JOºUJMFT� 5BNCJ©O MB UFPMPHB WFUFSPUFTUBNFOUBSJB
FSB DPOTDJFOUF EF FMMP QFSP OP IBCB MMFHBEP B VOB TPMVDJ³O BDFQUBCMF QPSRVF
OP FYJTUB� 1PS FTP MB $BSUB B MPT )FCSFPT kTF BUSFWF B NBOJGFTUBS TJO SFTFSWBT FM

��� *CJEFN ����
��� $GS� BM SFTQFDUP MPT OVNFSPTPT USBCBKPT EF "MCFSU 7BOIPZF FOUSF PUSPT� $BSUB B MPT )FCSFPT
#"$ .BESJE �����
��� 3ÓæìÛàÙ×ä *OUSPEVDDJ³O BM DSJTUJBOJTNP ����
��� *CJEFN ����
��� *CJEFN�
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OBVGSBHJP UPUBM EF MBT SFMJHJPOFT QPSRVF TBCF RVF MB JEFB EF TVTUJUVDJ³O 	&STBU[FT

Z EF SFQSFTFOUBDJ³O 	7FSUSFUVOH
 UJFOFO FO $SJTUP VO TFOUJEP OVFWP SBEJDBMNFOUF
OVFWP{����

&M RVF EFTEF MB QFSTQFDUJWB EFM EFSFDIP SFMJHJPTP FSB VO TJNQMF MBJDP RVF OP EFTFN�
QF±BCB OJOHVOB GVODJ³O FO FM DVMUP EF *TSBFM FSB FM ºOJDP WFSEBEFSP TBDFSEPUF� 4V
NVFSUF VO BDPOUFDJNJFOUP UPUBMNFOUF QSPGBOP EFTEF FM QVOUP EF WJTUB IJTU³SJDP�DPO�
EFOB EF VO DSJNJOBM QPMUJDP� GVF FO SFBMJEBE MB ºOJDB MJUVSHJB EF MB IJTUPSJB IVNBOB
VOB MJUVSHJB D³TNJDB QPS MB RVF +FTºT FOUS³ FO FM UFNQMP SFBM FT EFDJS FO MB QSFTFODJB
EF %JPT OP FO FM ¡NCJUP SFTUSJOHJEP EF MB FTDFOB DºMUJDB FO FM UFNQMP TJOP BOUF MPT
PKPT EFM NVOEP� 1PS TV NVFSUF OP PGSFDJ³ DPTBT TBOHSF EF BOJNBMFT P DVBMRVJFS PUSB
DPTB TJOP RVF TF PGSFDJ³ B T NJTNP 	)C ���T
����

&M DBNCJP RVF OPT QSFTFOUB MB $BSUB B MPT)FCSFPT Z RVF DPOTUJUVZF TV JEFB DFOUSBM
FT RVF $SJTUP kBSSFCBU³ B MPT IPNCSFT EF TVT NBOPT MBT PGSFOEBT TBDSJ·«DJBMFT Z FO
TV MVHBS PGSFDJ³ FM TBDSJ·«DJP EF TV QFSTPOB TV QSPQJP ZP{���� &TUBT QBMBCSBT EBO
FGFDUJWBNFOUF BM DPODFQUP EF SFQSFTFOUBDJ³O WJDBSJB 	4UFMMWFSUSFUVOH
 VO TFOUJEP
OVFWP� :B OP TF USBUB DPNP FO MBT SFMJHJPOFT BOUJHVBT EF SFTUBCMFDFS MB SFMBDJ³O
QFSUVSCBEB DPO%JPTNFEJBOUF FM PGSFDJNJFOUP EF VOB PCSB TVTUJUVUPSJB�FYQJBUPSJB�
/J TJRVJFSB FT TV·«DJFOUF MB JEFB EF RVF kTPO MPT IPNCSFT JEFBMNFOUF SFQSFTFOUB�
EPT FO $SJTUP RVJFOFT PGSFDFO MB FYQJBDJ³O QPS TVT QFDBEPT B USBW©T EFM TBDSJ·«DJP
EFM DVFSQP Z EF MB TBOHSF EF +FTºT DPO FM RVF FMMPT TF QVFEFO BTPDJBS B USBW©T EF
TV QSPQJP TBDSJ·«DJP{���� &TUP UJFOF VOB QBSUF EF WFSEBE QPSRVF FM DVMUP EF MPT
IPNCSFT Z EF MB *HMFTJB EFQFOEF EFM DVMUP PSJHJOBM RVF FT FM TBDSJ·«DJP EF $SJTUP�
QFSP RVFEBSTF BI TFSB QFSNBOFDFS FO VO FTRVFNB EFDJEJEBNFOUF #BTDFOEFOUF$�
3BU[JOHFS RVJFSF DBNCJBS FM QVOUP EF NJSB�

k"SSFCBU³ B MPT IPNCSFT EF TVT NBOPT MBT PGSFOEBT TBDSJ·«DJBMFT Z FO TV MVHBS
PGSFDJ³ FM TBDSJ·«DJP EF TV QFSTPOB TV QSPQJP ZP{� "RV TF FODVFOUSB MB EJGFSFODJB
GVOEBNFOUBM� 1PS FTP DPNP FYQMJDB OVFTUSP BVUPS MB TBOHSF DPO MB RVF $SJTUP
SFBMJ[³ MB KVTUJ·«DBDJ³O 	DGS� )C ���
 OP IB EF TFS FOUFOEJEB DPNP VO EPONBUFSJBM
kDPNP VO NFEJP DVBOUJUBUJWP EF FYQJBDJ³O TJOP DPNP MB DPODSFDJ³O EFM BNPS
RVF MMFHB IBTUB FM ·«OBM 	DGS� +O ���
{���� -P FTFODJBM EFM TBDSJ·«DJP DSJTUJBOP OP FT FM
EPMPS P MB EFTUSVDDJ³O TJOP FM BNPS� 2VJ[¡T BIPSB TF FOUJFOEFO NFKPS MBT QBMBCSBT
ZB DJUBEBT� kFM TBDSJ·«DJP DSJTUJBOP OP DPOTJTUF FO RVF MF EBNPT B %JPT BMHP RVF OP

��� *CJEFN�
��� *CJEFN�
��� *CJEFN� &T JOUFSFTBOUF DPNQSPCBS RVF FM OºDMFP EF MBT JEFBT RVF BQBSFDFO B DPOUJOVBDJ³O TF
FODVFOUSB ZB FO VOB SFDFOTJ³O EF 3BU[JOHFS B VO UFYUP EF ���� TPCSF MB UFPMPHB QBVMJOB� DGS� *Ö×ß
1BVMJOJTDIFT $ISJTUFOUVN 	�������
 FO(FTBNNFMUF 4DISJ=FO ��� ����������
��� *ìãçÛ×äÖá +FTºT FM SFEFOUPS ����
��� 3ÓæìÛàÙ×ä *OUSPEVDDJ³O BM DSJTUJBOJTNP ����
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QPESB UFOFS TJO OPTPUSPT TJOP FO RVF SFDJCJNPT MP RVF OPT EB FO RVF MF EFKBNPT
RVF OPT E© BMHP� &M TBDSJ·«DJP DSJTUJBOP DPOTJTUF FO EFKBS RVF %JPT IBHB BMHP FO
OPTPUSPT{����

E
 -B JEFB EF #4UFMMWFSUSFUVOH$ B MB MV[ EF $SJTUP

)BHBNPT VO QBS©OUFTJT QBSB BDMBSBS MP RVF WFOJNPT EJDJFOEP� " DPNJFO[PT EF
���� 3BU[JOHFS MMFWBCB UJFNQP QSFQBSBOEP MBT DMBTFT EF JOUSPEVDDJ³O BM DSJTUJBOJT�
NP RVF JNQBSUJSB FO FM WFSBOP EF BRVFM B±P� 'VF FOUPODFT DVBOEP 3BEJP #¡WBSB
JOWJU³ BM QSPGFTPS EF 5VCJOHB B QSFQBSBS VOBT IPNJMBT TPCSF FM USJEVP QBTDVBM
DPO PDBTJ³O EF MB DFSDBOB 4FNBOB 4BOUB� 5SFJOUB B±PT EFTQV©T FO VO WPMVNFO
FMBCPSBEP KVOUP B8JMMJBN $POHEPO FM QSPQJP 3BU[JOHFS FYQMJDBSB RVF BDPHJ³
BRVFMMB JOWJUBDJ³O DPO HVTUP QVFT MB QSFQBSBDJ³O EF FTBT IPNJMBT MF TFSWJSB QBSB
MBT DMBTFT EFM WFSBOP���� k5FOB DMBSP RVF MB DSJTUPMPHB EFCB DPOTUJUVJS FM OºDMFP
EF FTUBT DMBTFT Z RVF FO FMMBT B MB UFPMPHB EFM NJTUFSJP QBTDVBM MF DPSSFTQPOEB VO
QVFTUP JHVBM EF DFOUSBM{���� &O MBT TJHVJFOUFT Q¡HJOBT OPT TFSWJSFNPT EFM UFYUP EF
BRVFMMBT IPNJMBT RVF BQBSFDJFSPO QVCMJDBEBT QPS QSJNFSB WF[ FO FTQB±PM EFOUSP
EFM WPMVNFO 4FS DSJTUJBOP����

$PNP TF IB WJTUP MB WJTJ³O SBU[JOHFSJBOB EF MB DSV[ QSJWJMFHJB FM NPWJNJFOUP
EFTDFOEFOUF TPCSF FM BTDFOEFOUF �MB DSV[ FT BOUF UPEP EPO EF %JPT�� "NCPT TJO
FNCBSHP TF FODVFOUSBO FO FM /VFWP 5FTUBNFOUP QPS MP RVF TF IBDF OFDFTBSJP
FOUFOEFS RV© QBQFM KVFHB SFBMNFOUF DBEB VOP FO MB DPNQSFOTJ³O EFM TFOUJEP EF
MB DSV[� &M FWBOHFMJP EF 4BO +VBO EJDF 3BU[JOHFS QPOF FO SFMBDJ³O MB NVFSUF EF
$SJTUP DPO MB QBTDVB KVEB NPTUSBOEP BT MB EJNFOTJ³O BTDFOEFOUF EFM TBDSJ·«DJP
EF +FTºT�

#/P MF RVFCSBS¡O IVFTP BMHVOP$ EJDF +VBO Z DJUB VOB GSBTF EFM SJUVBM EF MB QBTDVB
KVEB VOB EF MBT QSFTDSJQDJPOFT BDFSDB EFM DPSEFSP QBTDVBM� $PO FTUP EB B DPOPDFS RVF
+FTºT DVZP DPTUBEP GVF USBTQBTBEP B MBNJTNB IPSB FO RVF UFOB MVHBS FM TBDSJ·«DJP SJUVBM
EF MPT DPSEFSPT QBTDVBMFT FO FM UFNQMP FT FM WFSEBEFSP DPSEFSP QBTDVBM JONBDVMBEP
FO RVJFO QPS ·«O TF SFBMJ[B FM TFOUJEP EF UPEP DVMUP Z EF UPEP SJUVBM Z FO RVJFO TF IBDF
WJTJCMF MP RVF FO SFBMJEBE TJHOJ·«DB FM DVMUP����

&M FWBOHFMJTUB NVFTUSB MB DPOUJOVJEBE DPO RVF TF SFMBDJPOBO FM TBDSJ·«DJP EF $SJTUP
Z MB UFPMPHB EFM DVMUP WFUFSPUFTUBNFOUBSJB� &M DVBSUP FWBOHFMJP DPNP MB $BSUB

���
*CJEFN ����

��� $GS� +� 3ÓæìÛàÙ×ä 8� $áàÙÖáà &M T¡CBEP EF MB IJTUPSJB &ODVFOUSP .BESJE ���� ���
���

*CJEFN�
��� $GS� +� 3ÓæìÛàÙ×ä 4FS DSJTUJBOP 4HVFNF 4BMBNBODB ����� &M UFYUP PSJHJOBM TF FODVFOUSB FO
*Ö×ß(FTBNNFMUF 4DISJ=FO ��� ����������
���

*CJEFN ����
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B MPT )FCSFPT QPOF EF NBOJ·«FTUP RVF +FTºT FSB DPOTDJFOUF EF FTUBS MMFWBOEP
B DVNQMJNJFOUP FO TV QFSTPOB MBT QSPNFTBT EF %JPT BM QVFCMP FTDPHJEP� 4JO
FNCBSHP MB EJGFSFODJB FOUSF FM DVMUP JOTUBVSBEP FO $SJTUP Z FM DVMUP JTSBFMJUB TF
FODVFOUSB QSFDJTBNFOUF FO MB JEFB EF TVTUJUVDJ³O�

5PEP DVMUP QSFDSJTUJBOP EFTDBOTBCB FO FM GPOEP FO MB JEFB EF MB TVTUJUVDJ³O 	7FSUSF�
UVOH
� FM IPNCSF TBCF RVF QBSB IPOSBS B %JPT EF GPSNB DPOWFOJFOUF EFCF FOUSFHBSTF B
©M QPS DPNQMFUP QFSP FYQFSJNFOUB MB JNQPTJCJMJEBE EF IBDFSMP Z FOUPODFT JOUSPEVDF
VO TVTUJUVUJWP 	&STBU[
� DJFOUPT EF IPMPDBVTUPT BSEFO TPCSF MPT BMUBSFT EF MPT BOUJHVPT
DPOTUJUVZFOEP VO DVMUP JNQSFTJPOBOUF� 1FSP UPEP SFTVMUB JOºUJM QPSRVF OP IBZ OBEB
RVF QVFEB TVTUJUVJS 	FSTFU[FO
 FO SFBMJEBE BM IPNCSF� QPS NVDIP RVF ©TUF PGSF[DB
TJFNQSF FT QPDP� "T MP JOEJDBO MBT DSUJDBT EF MPT QSPGFUBT BM DVMUP JNCVJEP EF VO FY�
DFTJWP SJUVBMJTNP� %JPT BM RVF QFSUFOFDF UPEP FM NVOEP OP OFDFTJUB WVFTUSPT NBDIPT
DBCSPT Z WVFTUSPT UPSPT� MB QPNQPTB GBDIBEB EFM SJUP T³MP TJSWF QBSB PDVMUBS FM PMWJEP
EF MP FTFODJBM EFM MMBNBNJFOUP EF %JPT RVF OPT RVJFSF B OPTPUSPT NJTNPT Z EFTFB
RVF MF BEPSFNPT DPO MB BDUJUVE EF VO BNPS TJO SFTFSWBT����

k/P IBZ OBEB RVF QVFEB TVTUJUVJS FO SFBMJEBE BM IPNCSF{ EJDF 3BU[JOHFS FO FTUB
IPNJMB DPNP SFQFUJS¡ EFTQV©T FO *OUSPEVDDJ³O BM DSJTUJBOJTNP� �$³NP QVFEF
FOUPODFT MB IVNBOJEBE FYQJBS MPT QFDBEPT -B QSFHVOUB EFKB FO FWJEFODJB MP
JOTV·«DJFOUF EF VO DVMUP FOUFOEJEP EFTEF FMNPWJNJFOUP BTDFOEFOUF� &M IPNCSF OP
QVFEF� 1FSP FM %JPT EF MPT DSJTUJBOPT �FO +FTVDSJTUP IPNCSF QFSGFDUP UBNCJ©O� T�

.JFOUSBT MPT DPSEFSPT QBTDVBMFT TBOHSBO FO FM UFNQMP NVFSF VO IPNCSF GVFSB EF MB
DJVEBE NVFSF FM IJKP EF %JPT BTFTJOBEP QPS MPT RVF DSFFO IPOSBS B %JPT FO FM UFNQMP�
%JPT NVFSF DPNP IPNCSF� TF FOUSFHB B T NJTNP B MPT IPNCSFT RVF OP QVFEFO
E¡STFMF TVTUJUVZFOEP BT MPT DVMUPT JOGSVDUVPTPT DPO MB SFBMJEBE EF TV JONFOTP BNPS
<+>�

-B SFBMJEBE EFM BNPS RVF TF FOUSFHB B T NJTNP UFSNJOB DPO UPEPT MPT TVTUJUVUJWPT�
&M WFMP EFM UFNQMP TF IB SBTHBEP Z QSPCBCMFNFOUF ZB OP RVFEB N¡T DVMUP RVF MB
QBSUJDJQBDJ³O FO FM BNPS EF +FTVDSJTUP RVF FT FM EB FUFSOP EF MB SFDPODJMJBDJ³O D³T�
NJDB� /BUVSBMNFOUF MB JEFB EFM TVTUJUVUP 	&STBU[FT
 EF MB TVTUJUVDJ³O 	7FSUSFUVOH

IB SFDJCJEP DPO $SJTUP VO OVFWP TFOUJEP JOJNBHJOBCMF� " USBW©T EF +FTVDSJTUP %JPT
TF IB QVFTUP FO OVFTUSP MVHBS Z BIPSB WJWJNPT T³MP EF FTUF NJTUFSJP EF MB TVTUJUVDJ³O
	7FSUSFUVOH
����

-B USBOTGPSNBDJ³O RVF TF IB MMFWBEP B DBCP FT DMBSB� k-B SFBMJEBE EFM BNPS RVF TF
FOUSFHB B T NJTNP UFSNJOB DPO UPEPT MPT TVTUJUVUJWPT{ RVF FSBO JODBQBDFT EF
MPHSBS TV QSPQ³TJUP� k-B JEFB EF MB TVTUJUVDJ³O IB SFDJCJEP DPO $SJTUP VO OVFWP
TFOUJEP{ B TBCFS� kB USBW©T EF +FTVDSJTUP %JPT TF IB QVFTUP FO OVFTUSP MVHBS Z

��� *CJEFN ����
��� *CJEFN ��������
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BIPSB WJWJNPT TPMP EF FTUF NJTUFSJP EF MB TVTUJUVDJ³O{� $PO $SJTUP IB DBNCJBEP
FM NPEP EF SFTUBCMFDFS MB SFMBDJ³O QFSUVSCBEB DPO %JPT� ZB OP FT FM IPNCSF RVJFO
TF BDFSDB B %JPT Z MF PGSFDF VO EPO RVF SFTUBCMFDF FM FRVJMJCSJP TJOP RVF FT %JPT
RVJFO TF BDFSDB B MPT IPNCSFT QBSB EJTQFOTBSMFT VO EPO� "T FM TBDSJ·«DJP EF $SJTUP
FO MB DSV[ OP FT TPCSF UPEP PGSFDJNJFOUP EF MB IVNBOJEBE B %JPT TJOP EPO EF
BNPS EF %JPT B MB IVNBOJEBE�

F
 -B FTFODJB EFM DVMUP DSJTUJBOP

$PO MP EJDIP QPEFNPT QSFHVOUBSOPT� �E³OEF RVFEB MB EJNFOTJ³O BTDFOEFOUF
EF MB DSV[ Z EFM TBDSJ·«DJP DSJTUJBOP &M DBNCJP RVF TF MMFWB B DBCP DPO $SJTUP FO FM
¡NCJUP EFM DVMUP Z EF MB JEFB EF TVTUJUVDJ³O �SFMFHB P OP BM IPNCSF B VO QBQFM
QBTJWP )FNPT MFEP RVF kFM TBDSJ·«DJP DSJTUJBOP DPOTJTUF FO EFKBS RVF %JPT IBHB
BMHP FO OPTPUSPT{� 0 UBNCJ©O� kZB OP RVFEB N¡T DVMUP RVF MB QBSUJDJQBDJ³O FO
FM BNPS EF +FTVDSJTUP{� �2V© FT FTF kEFKBS IBDFS B %JPT{ BM RVF FTU¡ MMBNBEP
FM DSJTUJBOP /P TF USBUB EF RVF FM IPNCSF KVFHVF VO QBQFM TPMP SFDFQUJWP FO MB
EJO¡NJDB EF MB SFEFODJ³O QFSP T EFKB EF KVHBS FM QBQFM QSPUBHPOJTUB� k"IPSB
WJWJNPT T³MP EF FTUF NJTUFSJP EF MB TVTUJUVDJ³O{�

3BU[JOHFS B·«SNB RVF $SJTUP UFSNJOB DPO MB TVTUJUVDJ³O TFHºO MB FOUFOEBO MPT
DVMUPT QSFDSJTUJBOPT� &TUP TJHOJ·«DB RVF IB DPODMVJEP FM UJFNQP FO RVF MB IVNBOJ�
EBE JODBQB[ EF FOUSFHBSTF B %JPT DPNQMFUBNFOUF��� UJFOF RVF SFGVHJBSTF FO VO
FMFNFOUP TVTUJUVUJWP QBSB SFDPODJMJBSTF DPO%JPT� %JDIP EF PUSPNPEP� DPO$SJTUP
kFM WFMP EFM UFNQMP TF IB SBTHBEP{ QPSRVF �M TF IB FOUSFHBEP B T NJTNP DPNP
DPSSFTQPOEF BM WFSEBEFSP BNPS� -P RVF MPT IPNCSFT OP QPEBO IBDFS MP IB IFDIP
+FTVDSJTUP� k-B SFBMJEBE EFM BNPS RVF TF FOUSFHB B T NJTNP UFSNJOB DPO UPEPT MPT
TVTUJUVUJWPT{ Z QPS FTP kZB OP RVFEB N¡T DVMUP RVF MB QBSUJDJQBDJ³O FO FM BNPS
EF +FTVDSJTUP{� :B FT QPTJCMF QPS UBOUP kIPOSBS B %JPT EF GPSNB DPOWFOJFOUF{�
BIPSB MF UPDB BM IPNCSF TFHVJS MPT QBTPT EF $SJTUP QBSUJDJQBS FO TV BNPS�

"T TF FOUJFOEF RVF $SJTUP OP FT VO TVTUJUVUJWP DPNP MP FSBO MPT DPSEFSPT
QBTDVBMFT RVF TF PGSFDBO FO FM UFNQMP� 4VTUJUVZF B MPT IPNCSFT FO FGFDUP QPSRVF
PDVQB TV MVHBS BOUF %JPT� 1FSP FM NJTUFSJP OP UFSNJOB BI QPSRVF �M QJEF RVF
TJHBNPT TV FKFNQMP RVF MF EFKFNPT kIBDFS BMHP FO OPTPUSPT{�

4J SFUPNBNPT FM UFYUP EF *OUSPEVDDJ³O BM DSJTUJBOJTNP QVFEF WFSTF RVF FM
UF³MPHP TF DPODFOUSB TPCSF MP RVF FT QSPQJBNFOUF FM DVMUP DSJTUJBOP� 4V FTFODJB
kOP FTU¡ OJ FO PGSFDFS OJ FO EFTUSVJS DPTBT{� kFM DVMUP DSJTUJBOP TF CBTB FO FM
DBS¡DUFS BCTPMVUP EFM BNPS RVF TPMP QPEB PGSFDFS BRVFM FO RVJFO FM BNPS EF %JPT
TF IB IFDIP BNPS IVNBOP� DPOTJTUF FO VOB OVFWB GPSNB EF SFQSFTFOUBDJ³O 	OFVFO

��� 3FDPSEFNPT VOBT QBMBCSBT DJUBEBT� kFM IPNCSF TBCF RVF QBSB IPOSBS B %JPT EF GPSNB DPOWF�
OJFOUF EFCF FOUSFHBSTF B ©M QPS DPNQMFUP{ 	JCJEFN ���
�
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'PSN WPO 4UFMMWFSUSFUVOH
 RVF JNQMJDB FTUF BNPS B TBCFS FO RVF ©M TF QVTP FO
MVHBS OVFTUSP Z FO RVF OPTPUSPT OPT EFKFNPT QPTFFS QPS ©M{����

&TUBT QBMBCSBT DPOTUJUVZFO FM #QVOUP EF MMFHBEB$ EF OVFTUSP FTUVEJP TPCSF MB
SFQSFTFOUBDJ³O WJDBSJB FO MB DSJTUPMPHB EF *OUSPEVDDJ³O BM DSJTUJBOJTNP� 3BU[JOHFS
EB FO FMMBT MB DMBWF QBSB DPNQSFOEFS FTUF NJTUFSJP B MB MV[ EF $SJTUP� &M DVMUP
DSJTUJBOP kDPOTJTUF FO VOB OVFWB GPSNB EF SFQSFTFOUBDJ³O RVF JNQMJDB FTUF BNPS
�FM BNPS BCTPMVUP RVF TPMP QPEB PGSFDFS BRVFM FO RVJFO FM BNPS EF %JPT TF IB
IFDIP BNPS IVNBOP� B TBCFS FO RVF ©M TF QVTP FO MVHBS OVFTUSP Z FO RVF OPTPUSPT
OPT EFKFNPT QPTFFS QPS ©M{� &M NJTUFSJP EF MB SFQSFTFOUBDJ³O WJDBSJB FO $SJTUP
RVFEB EF·«OJEP QPS FM BNPS EFM %JPT�IPNCSF RVF TF IB QVFTUP FO OVFTUSP MVHBS
Z RVF BIPSB RVJFSF UPNBS QPTFTJ³O EFM DSJTUJBOP� 1PS FTUF NPUJWP k%JPT OPT
QJEF RVF FO WF[ EF KVTUJ·«DBSOPT Z EF FOGSFOUBSOPT EFTUSVDUJWBNFOUF B MPT EFN¡T
BDFQUFNPT FM EPO EF $SJTUP RVF DPOTJOUBNPT VOJSOPT B ©M Z RVF DPO ©M Z FO ©M
OPT IBHBNPT BEPSBEPSFT{����

%FOUSP EF FTUF NBSDP GVOEBNFOUBM 3BU[JOHFS FYQMJDB FO RV© DPOTJTUF FM TBDSJ·«�
DJP DSJTUJBOP DVZB DPNQPOFOUF QSJODJQBM IFNPT MMBNBEP #EFTDFOEFOUF$ �EPO EF
%JPT BM IPNCSF� QFSP RVF DPNQPSUB UBNCJ©O VO NPWJNJFOUP #BTDFOEFOUF$ FT
EFDJS SFTQVFTUB EFM IPNCSF BM EPO� &M TBDSJ·«DJP DSJTUJBOP kOP FT TJOP FM ©YPEP EFM
#QBSB$ RVF TF BCBOEPOB B T NJTNP Z TF DPOTVNB FO FM IPNCSF <+>� &M QSJODJQJP
DPOTUJUVUJWP EFM DVMUP DSJTUJBOP FT FTF NPWJNJFOUP EF ©YPEP FO TV EPCMF Z B MB WF[
ºOJDB EJSFDDJ³O� IBDJB %JPT Z IBDJB MPT EFN¡T{����

G
 -B DSV[ DPNP SFWFMBDJ³O

/VFTUSP BVUPS DPODMVZF TVT SF¸¼FYJPOFT TPCSF FM TFOUJEP EF MB DSV[ TVCSBZBOEP FM
DBS¡DUFS EF SFWFMBDJ³O RVF ©TUB QPTFF� -B DSV[ kOPT EJDF D³NP FT %JPT Z D³NP FT
FM IPNCSF{� &O FM GPOEP FTUB DPOTJEFSBDJ³O TF FODVFOUSB EFUS¡T EFM DBNCJP EF
QFSTQFDUJWB RVF MB UFPMPHB EF 3BU[JOHFS QSFTFOUB� -B DSV[ PGSFDF VOB SFWFMBDJ³O
EF %JPT RVF MB UFPMPHB OP QVFEF JHOPSBS VOB SFWFMBDJ³O RVF JODMVZF UBOUP MB
EJNFOTJ³O NFUBGTJDB DPNP MB IJTU³SJDP�TBMW·«DB����

�2V© EJDF MB DSV[ EFM IPNCSF 3BU[JOHFS IBDF SFGFSFODJB B VO UFYUP EF 1MBU³O
RVF IBCBO DPNFOUBEP QSFWJBNFOUF &� #FO[ Z )� 6� WPO #BMUIBTBS� &O MB 3FQº�
CMJDB FM ·«M³TPGP HSJFHP DPODMVZF RVF VO IPNCSF TPMP MMFHB B TFS QFSGFDUBNFOUF
KVTUP DVBOEP BTVNF MB BQBSJFODJB EF JOKVTUJDJB TPCSF T NJTNP ZB RVF FOUPODFT
NVFTUSB DMBSBNFOUF RVF OP TJHVF MB PQJOJ³O EF MPT IPNCSFT TJOP RVF TF PSJFOUB

��� *Ö×ß *OUSPEVDDJ³O BM DSJTUJBOJTNP ����
��� *CJEFN�
��� *CJEFN ���� &M BVUPS BGSPOUB UBNCJ©O FM TFOUJEP FM EPMPS FO FTUF DPOUFYUP Z TV DBS¡DUFS TFDVO�
EBSJP FO SFMBDJ³O BM BNPS� DGS� JCJEFN ��������
��� $GS� *ìãçÛ×äÖá +FTºT FM SFEFOUPS ����
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B MB KVTUJDJB QPS BNPS B FMMB� k1BSB 1MBU³O FM JODPNQSFOEJEP Z FM QFSTFHVJEP FT
FM BVU©OUJDP KVTUP FO FTUF NVOEP� : OP EVEB FO FTDSJCJS� #%JS¡O QVFT RVF FO
FTBT DJSDVOTUBODJBT TFS¡ BUPSNFOUBEP ¸¼BHFMBEP FODBEFOBEP Z RVF EFTQV©T MP
DSVDJ·«DBS¡O+${���� &O FTUF UFYUP TF WJTMVNCSB RVF kMB WFSEBE EFM IPNCSF FT RVF
TJFNQSF TF PQPOF B MB WFSEBE� &M KVTUP DSVDJ·«DBEP FT FM FTQFKP RVF TF PGSFDF BM
IPNCSF QBSB RVF WFB TJO FOHB±PT MP RVF FT{����

1FSP MB DSV[ OP TPMP SFWFMB BM IPNCSF TJOP UBNCJ©O B %JPT� k%JPT FT EF UBM
NBOFSB RVF FO FTUF BCJTNP TF IB JEFOUJ·«DBEP DPO FM IPNCSF Z MP KV[HB QBSB
TBMWBSMP� &O FM BCJTNP EF MB SFQVMTB IVNBOB TF NBOJ·«FTUB UPEBWB N¡T FM BCJTNP
JOBHPUBCMF EFM BNPS EJWJOP{���� "T QVFT MB DSV[ FT kFM WFSEBEFSP DFOUSP EF MB
SFWFMBDJ³O EF VOB SFWFMBDJ³O RVF OP OPT EJDF OBEB EFTDPOPDJEP TJOP RVF OPT
SFWFMB RVJ©OFT TPNPT EF WFSEBE BM QPOFSOPT BOUF %JPT Z BM QPOFS B %JPT FO NFEJP
EF OPTPUSPT{����

Ûè� $áàÕÞçåÛ<à

"RV UFSNJOB OVFTUSP BO¡MJTJT EF MB QBSUF DSJTUPM³HJDB EF *OUSPEVDDJ³O BM DSJTUJBOJT�

NP� 3BU[JOHFS DPOUJOºB TV FYQPTJDJ³O PGSFDJFOEP SF¸¼FYJPOFT JOUFSFTBOUFT BDFSDB
EF PUSPT NJTUFSJPT EF MB DSJTUPMPHB SFDPHJEPT FO FM DSFEP BQPTU³MJDP� FM EFTDFOTP B
MPT JO·«FSOPT �NJTUFSJP EFM T¡CBEP TBOUP� MB SFTVSSFDDJ³O MB BTDFOTJ³O Z FM KVJDJP
·«OBM� $PO MP WJTUP OP PCTUBOUF OPT IFNPT BQSPQJBEP EF MPT FMFNFOUPT N¡T JN�
QPSUBOUFT EF MB DSJTUPMPHB EF 3BU[JOHFS FO FTUB PCSB FO QBSUJDVMBS FO MP RVF TF
SF·«FSF BM DPODFQUP EF SFQSFTFOUBDJ³O WJDBSJB�

4F IB WJTUP MB JNQPSUBODJB RVF UJFOF QBSB OVFTUSP BVUPS FM QSJODJQJP EF MB VOJEBE
FOUSF FM TFS Z MB NJTJ³O EF +FTVDSJTUP B MB IPSB EF USBUBS MPT UFNBT EF MB TPUFSJPMPHB�
$SJTUP FT TFS�QBSB�MPT�EFN¡T Z FO DPOTFDVFODJB TV PCSB SFEFOUPSB EFCF FTUVEJBSTF
EFTEF TV SFBMJEBE POUPM³HJDB� -B DSUJDB EF 3BU[JOHFS B MB UFPSB BOTFMNJBOB EF MB
TBUJTGBDDJ³O TF DPNQSFOEF BEFDVBEBNFOUF EFTEF FTUF QVOUP EF WJTUB�

" QSPQ³TJUP EF MB WJTJ³O EF 4BO "OTFMNP �QVOUP EF QBSUJEB FO MB SF¸¼FYJ³O
TPCSF FM TFOUJEP EF MB DSV[� OVFTUSP BVUPS EF·«FOEF EFDJEJEBNFOUF VO DBNCJP EF
QFSTQFDUJWB RVF TF DPODSFUB FO PUPSHBS VO MVHBS EF QSFWBMFODJB B MB EJNFOTJ³O
EFTDFOEFOUF EF MB DSV[� -B QBTJ³O Z NVFSUF EF $SJTUP TPO FO QSJNFS MVHBS VO
EPO EF %JPT BM IPNCSF�

&O FTUF TFOUJEP MB JEFB EF TVTUJUVDJ³O RVF TF FODVFOUSB FO FM DFOUSP UBOUP EFM
DVMUP QSFDSJTUJBOP DPNP EF MB UFPSB EF MB TBUJTGBDDJ³O TF WF BGFDUBEB SBEJDBMNFOUF
TJ TF FTUVEJB FM QSPCMFNB EFTEF FM TFS EF $SJTUP� $PO MB FOUSFHB EF T NJTNP B
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MPT IPNCSFT IBTUB MB NVFSUF $SJTUP UFSNJOB DPO MB WJFKB JEFB EF TVTUJUVDJ³O� :B
OP TF USBUB EF QMBOUFBS FM QSPCMFNB EF MB SFEFODJ³O EFTEF FM IPNCSF TJOP EFTEF
%JPT RVF FO +FTVDSJTUP TF IB IFDIP QMFOBNFOUF IVNBOP� &O SFTVNFO� OP TPO MPT
IPNCSFT MPT RVF FYQBO TJOP RVF FT %JPT RVJFO PUPSHB B MB IVNBOJEBE FM EPO EF
MB SFDPODJMJBDJ³O�

&O MB $BSUB B MPT)FCSFPT 3BU[JOHFS FODVFOUSB FM GVOEBNFOUP FTDSJUVSTUJDP EF
FTUB QSPQVFTUB� "MM TF NVFTUSB MB QBTJ³O Z NVFSUF EF $SJTUP FO DPOUJOVJEBE DPO
MPT TBDSJ·«DJPT EFM "OUJHVP 5FTUBNFOUP QFSP BM NJTNP UJFNQP RVFEB FO FWJEFODJB
MB OPWFEBE SBEJDBM RVF FM IJKP EF %JPT USBF DPOTJHP� $SJTUP OP PGSFDF BMHP TJOP
B T NJTNP� 4F FOUSFHB B MB NVFSUF DPO MB MJCFSUBE EFM BNPS��� Z EF FTUF NPEP
NVFTUSB RVF MB WFSEBEFSB BEPSBDJ³O TPMP QVFEF EBSTF FO FM T IVNBOP B %JPT TJO
SFTFSWBT� &M BVUPS MP FYQSFTB DPO QBMBCSBT EF VOB TJOHVMBS CFMMF[B� kBSSFCBU³ B MPT
IPNCSFT EF TVT NBOPT MBT PGSFOEBT TBDSJ·«DJBMFT Z FO TV MVHBS PGSFDJ³ FM TBDSJ·«DJP
EF TV QFSTPOB TV QSPQJP ZP{����

(SBDJBT B MBT IPNJMBT QSFEJDBEBT QPS 3BU[JOHFS FO MB TFNBOB TBOUB EF ����
QPDP BOUFT EF JNQBSUJS MBT DMBTFT EF JOUSPEVDDJ³O BM DSJTUJBOJTNP FO 5VCJOHB
IFNPT QPEJEP QSPGVOEJ[BS FO MB JEFB EF SFQSFTFOUBDJ³O WJDBSJB B MB MV[ EF $SJTUP�
"OUF UPEP TF IB WJTUP RVF kMB JEFB EFM TVTUJUVUP EF MB TVTUJUVDJ³O IB SFDJCJEP DPO
$SJTUP VO OVFWP TFOUJEP JOJNBHJOBCMF� " USBW©T EF +FTVDSJTUP %JPT TF IB QVFTUP
FO OVFTUSP MVHBS Z BIPSB WJWJNPT T³MP EF FTUF NJTUFSJP EF MB TVTUJUVDJ³O{� $SJTUP
TF QPOF FO MVHBS OVFTUSP �DPNP TF QPOB FM DPSEFSP TBDSJ·«DJBM� QBSB TBOBS DPO TV
BNPS JO·«OJUP MB IFSJEB RVF PSJHJO³ FM QFDBEP OP QBSB TVTUJUVJSOPT FO FM DBTUJHP�
"T IBDF BM IPNCSF DBQB[ EF BEPSBS B %JPT WFSEBEFSBNFOUF QBSUJDJQBOEP EF TV
BNPS�

&M DVMUP DSJTUJBOP QPS UBOUP OP DPOTJTUF FO PGSFDFS OJ FO EFTUSVJS DPTBT TJOP
FO BDFQUBS FM EPO EF $SJTUP VOJSTF B ©M Z DPO ©M Z FO ©M MMFHBS B TFS BEPSBEPSFT� &TUB
FT MB OVFWB GPSNB EF SFQSFTFOUBDJ³O JOTUBVSBEB QPS $SJTUP� DPOTJTUF kFO RVF ©M TF
QVTP FO MVHBS OVFTUSP Z FO RVF OPTPUSPT OPT EFKFNPT QPTFFS QPS ©M{����

"ÔåæäÓÕæ

&M BSUDVMP QSFUFOEF JOUSPEVDJS B MPT MFDUPSFT FO MB SF¸¼FYJ³O EF +PTFQI 3BU[JOHFS
TPCSF MB SFQSFTFOUBDJ³O WJDBSJB 	#4UFMMWFSUSFUVOH$
 B QBSUJS EF MBT Q¡HJOBT EF *O�
USPEVDDJ³O BM DSJTUJBOJTNP EFEJDBEBT BM NJTUFSJP EF +FTVDSJTUP� -B SFQSFTFOUBDJ³O
WJDBSJB FT VOB DBUFHPSB EF QSJNFS PSEFO FO MB UFPMPHB EFM 1BQB FN©SJUP RVF IB
TJEP QPDP FYQMPSBEB IBTUB FM NPNFOUP� " USBW©T EF FMMB TF QVFEF QSPGVOEJ[BS
UBOUP FO MPT GVOEBNFOUPT EF MB DSJTUPMPHB EF 3BU[JOHFS 	QSJNFSB TFDDJ³O
 DPNP

��� $GS� +� &åÕäÛè* Ö× #ÓÞÓÙç×ä 7JB $SVDJT 3JBMQ .BESJE ���� 9 FTUBDJ³O�
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FO MP QFDVMJBS EF TV QSPQVFTUB TPUFSJPM³HJDB 	TFHVOEB TFDDJ³O
� +FTVDSJTUP DVZB
QFSTPOB TF DBSBDUFSJ[B QPS MB VOJEBE TFS�NJTJ³O #FT$ SFQSFTFOUBDJ³O 	TFS QBSB MPT
EFN¡T RVF IBDF TVT WFDFT
 Z MMFWB B DVNQMJNJFOUP MPT JOUFOUPT EFM IPNCSF QPS
IBDFSTF SFQSFTFOUBS BOUF %JPT B USBW©T EFM DVMUP�

5IF BSUJDMF BJNT UP JOUSPEVDF SFBEFST UP +PTFQI 3BU[JOHFS!T SF¸¼FDUJPO PO WJDBSJPVT
SFQSFTFOUBUJPO 	#4UFMMWFSUSFUVOH$
 GSPN UIF QBHFT PG *OUSPEVDUJPO UP $ISJTUJBO�
JUZ EFEJDBUFE UP UIF NZTUFSZ PG +FTVT $ISJTU� 5IF WJDBSJPVT SFQSFTFOUBUJPO JT B
QSPNJOFOU DBUFHPSZ JO UIF UIFPMPHZ PG UIF 1PQF &NFSJUVT UIBU IBT CFFO MJUUMF
FYQMPSFE TP GBS� 5ISPVHI JU POF DBO EFMWF JOUP CPUI UIF GPVOEBUJPOT PG3BU[JOHFS!T
$ISJTUPMPHZ 	·«STU TFDUJPO
 BOE UIF EJTUJODUJWFOFTT PG IJT TPUFSJPMPHJDBM QSPQPTBM
	TFDPOE TFDUJPO
� +FTVT $ISJTU XIPTF QFSTPO JT DIBSBDUFSJ[FE CZ UIF VOJUZ PG CFJOH�
NJTTJPO #JT$ SFQSFTFOUBUJPO 	CFJOH GPS UIF PUIFST XIP UBLF IJT QMBDF
 BOE CSJOHT
UP GVM·«MMNFOU NBO!T BUUFNQUT UP CF SFQSFTFOUFE CFGPSF (PE UISPVHI XPSTIJQ�


